











Sept. 6, 1894] 


THE SPECTATOR: 


(= Tue SPecTATor, established in 1868, is a weekly journal devoted to 
promoting the best interests of trustworthy insurance of all kinds. The sub- 
scription price is Four Dollars per annum postage prepaid, 

("All collections for The Spectator Company are made through its New 
York office, and by our salaried traveling solicitors, who must invariably be 
able to produce written credentials specially authorizing them to receive money 
for the company. 

THE SPECTATOR COMPANY, PvuBLIsHERs. 


(Telephone Number, ‘‘459 Cortlandt.’’) No. 95 WILLIAM STREET, N. Y. 








Vor, LIII, THURSDAY, SEPTEMBER 6, 1894. No. Io. 








Tue latest thing devised for the use of firemen, and one 
which, if within the limits of practicality as regards cost and 
actual utility, should enable them to do much better work than 
is now possible, is the asbestos suit invented by a German. It 
is reported as protecting a man from injury while in the fire for 
a considerable period, thus allowing more time than under 
present conditions for the saving of life and property, as well 
as admitting of fighting the fire at close quarters. A device for 
purifying the smoky atmosphere is worn in connection with the 
suit. 





DEVASTATION by forest fires still continues in Minnesota, 
Wisconsin and Michigan, and, to a minor extent, in Pennsyl- 
vania and other Eastern States. Many hamlets have been 
blotted out of existence, and some of the places threatened 
several weeks ago have succumbed. At the present writing 
over 600 lives are known to have been lost. The bulk of the 
money loss falls on the large owners of standing timber, notably 
on the Diamond Match Company and the Chippewa Lumber 
and Boom Company. Only heavy rains can stay the progress 
of the fires. 





As will be seen by reference to the programme printed on 
another page of this issue, some of the papers to be read and 
topics to be discussed at the coming annual meeting of the 
National Convention of Mutual Life and Accident Underwrit- 
ers will be of considerable general interest. Discussion of the 
subject treated in each paper follows the reading thereof, and 
new light may be thrown on vexed questions of life and acci- 
dent insurance. Certainly each year adds some information to 
the general fund of insurance knowledge, and individual expe- 
rience should be freely contributed for the betterment of the 
whole profession. 





INSURANCE companies had better beware in undertaking liti- 
gation in Ohio, whether to defend their interests, or as plain- 
tiffs, against transfering such cases to the Federal courts. By 
inadvertency of counsel, the Pacific Mutual Life has recently 
had its license to do business revoked in that State, with cor- 
responding attending annoyance. Some weeks since the com- 
pany had occasion to remove its former State agent in Ohio, 
George F. Miller, his removal, according to the company’s 
statements being made under the conditions of his contract, 
and subsequently appointed P. W. Ditto to represent it in that 
State. Mr, Miller then brought suit against the company in 
one of the State courts of Ohio, claiming damages. The Ohio 
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counsel of the Pacific Mutual, upon their own motion, applied 
for and secured the removal of the case from the State to the 
Federal court. Because of this the Superintendent of Insurance 
of Ohio promptly notified the company by wire of the revoca- 
tion of its license to transact business in the State. In a letter 
to THE SPECTATOR received from San Francisco last week, 
President George A. Moore says: “ At the present writing we 
have no advices from our Ohio attorneys, and do not think that 
the Superintendent’s action is final, but we think proper to 
advise you without delay of the facts in the case in order to 
prevent any misunderstanding on the part of the public. Our 
representative wires us that upon the remanding of the case 
from the Federal to the State court the Superintendent of Insur- 
ance will continue our authority. We have wired our attorneys 
to have the transfer made at once, but as yet have no further 
advice concerning the matter.” 





WE are informed that Deputy Commissioner Michael Shannon finally 
decided to refuse the offer of the American Union Life to make him vice- 
president, because of an even more advantageous offer made to him by the 
Equitable, and that when he leaves the service of the New York Insurance 
Department he will become an officer of the largest life company in the world 
in point of business in force. Both Mr. Shannon and the Equitable have our 
congratulations. 


We did not have the opportunity to get Mr. Shannon’s verifi- 
cation of what is stated in the above paragraph, printed in THE 
SPECTATOR of last week, in advance of publication. Although 
our information came from a very trustworthy source, Mr. 
Shannon denies it in toto. The item was printed by us in a 
friendly spirit to Mr. Shannon, who, everybody knows, enjoys 
the confidence and respect of the insurance world as an able 
State official and insurance expert. He having denied emphat- 
ically that he has received any offer from the Equitable, and 
that he does not contemplate leaving the service of the Insur- 
ance Department to enter the service of that company, we 
therefore, in justice to Mr. Shannon and the Equitable, give 
this denial even greater prominence in our columns than was 
given the paragraph of last week. 





SomE time since we received from Thomas C. Hindman a 
circular letter, evidently issued generally to the press, 7” re the 
defunct Columbian Fire, to which the following note was 
“ Please publish when you know for certain he has 
returned, not before, dating it that day.” The “he” referred 
to is S. H. Sullivan, receiver of the Columbian. Under date of 
August 26, Mr. Hindman writes us: “S. H. Sullivan is 
expected home daily. Please date and publish my communica- 
tion about him on the 2d or 3d proximo, as it will appear in 
one of your dailies.” Evidently Mr. Hindman is red hot for 
the fray. We have not the space this week to print Mr. Hind- 
man’s circular letter in full, which we regret. It is a tirade on 
Mr. Sullivan and against the policy of a party in interest having 
been appointed receiver. Mr. Hindman incidentally asserts 
that he had been proposed and refused the appointment for this 
reason, and because being a resident of another State than Ken- 
tucky would have disqualified him. In his communication 
Mr. Hindman, in flowery language, says : 


appended : 


Viewed from every conceivable standpoint, the assignment was puerile 
folly—yea, veritable imbecility. That is the unanimous comment of all the 
underwriters with whom I have discussed it, Undoubtedly it would have 
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been averted either by increase of surplus or reduction of capital, had the real 
situation not been concealed from the Joma fide stockholders—those of us 
with the company’s welfare honestly at heart. Instead of pursuing a course 
so inimical to the interests involved, why were we ignored and the business 
not reinsured ? 

Hindman talks what is generally accepted as common sense 
when he deplores a receivership, the fate of the Columbian. 
Without animadverting on the receiver of the Columbian, it is 
an axiom in the business world, that the history of receiver- 
ships shows that the last recourse for a corporation is putting it 
in the hands of a receiver. 








NEW YORK SURVEYS. 


A MEETING of the Tariff Association of New York has been called for 
to-day to receive and act upon the report of the committee appointed to 
select a candidate for manager of the association to succeed F, W. Whiting, 
resigned, It is rumored that S, A. Reed will be the appointee. 

*k * * * 
TATE & CORNWALL will correspond with the United Mutual of Provi- 


dence, R. I. 
* ok * ok 


RAYMOND HAYEs, secretary of the Old Colony Mutual of Boston, was 
here last week, 

* * * * 

THE broker for the Brooklyn Biscuit Company claims to have verbally 
bound a line of insurance on the company’s new building in Brooklyn, which 
was burned last week. The case promises to be a difficult one to settle. 

* *k *k * 

THE Eastern Fire Lloyds, of which James A, Atwater is attorney, will 

probably begin writing general business some time next week, 
* * * * 

Francis E, CLARK and E. L. Labdon of Brooklyn will soon have the 
Hudson Fire Lloyds in working order. 

* * * * 

Daynes & Co., attorneys tor the Century Fire Lloyds, which branched 
out to do a general business about September 1, from offices at No. 44 Pine 
street, have now fifty underwriters, many of whom are prominent local men, 
and will soon increase the number to 100, The underwriters of this Lloyds 
deposit $100 each in cash, and their entire liability is limited to $1000 each. 
From the amount of business already written, the attorneys estimate that the 
Century Fire Lloyds will be able to collect some $400,000 in premiums 
annually ; and, as the expenses are restricted, if the loss ratio is kept within 
the expected bounds, there should bea good percentage of profit derivable. Mr. 
Daynes has had considerable experience in the fire insurance business, which 
should stand him in good stead in managing the affairs of the Century Fire 
Lloyds, and with his conservative methods in handling American surplus lines, 
which he has placed for years with European and other companies, he should 
prove the right man in the right place, 

* * * * 

Dan WInsLow has taken hold of his new duties at the office of the North 
British and Mercantile. 

* * * *K 


PERRY DEAN has been selected to assume charge of the city business of the 
North British and Mercantile. He was for many years application clerk for 
the Queen. 

* * .. 

THE Chronicle Fire Tables for 1894 have been issued, and are fully up to 
the standard of previous years. This year they require about fifty pages more 
than last year. This work occupies a deservedly high position in the estima- 
tion of insurance men, and stands practically alone in its field. Every fire 
underwriter should have a copy within easy reach. In this work it is shown 
that ‘‘ in 1893 the insurance companies were called upon to pay about $106,- 
000,000 in settlement of claims, against about $94,000,000 in the preceding 
y ar. These figures show a serious increase in the destruction by fire. Six 
thousand more fires and $16,000,000 greater loss is progress in the wrong 
direction at a rapid rate. * * * The total destruction by fire in the 
United States in 1893 exceeded the losses of 1881 and 1882 added together. 
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No further illustration is needed of the tremendous increase in the values 
destroyed by fire. * * * In the following pages is a condensed record of 
nearly $2,000,000,000 ‘ burned out of sight’ in the past nineteen years. Few 
countries could stand this tremendous drain on their resources. The United 
States of America manage to endure it, but the time must come when the 
people will arouse themselves and make an effort to prevent the needless sacri- 
fice of valuable property that is going on every day.” 
* *k * * 

THE New York and Boston Fire Lloyds have so far sustained a loss ratio 
of less than twenty per cent, which speaks well for the underwriting ability 
of Burke & Brown, its attorneys. 

* * * : * 

CHARLES E, SHADE & Co. is the new firm name, and Manuel H. Elkin is 

the new partner. The business will be carried on just as efficiently as ever, 


if not more so. 
* * a 


Our Buffalo correspondent did an injustice to the writers on the Jacob 
Dold Packing Company’s risk in his letter in THE SPECTATOR of last week, 
He stated that the tariff rate was about five per cent, whereas the risk was 
freely written in New York at one and one-half percent. We are advised 
that the tariff rate is 1.50 and 2.10. 

* * * * 

THE Broadway Lloyds is the newest individual underwriters’ organization 
on the tapis. Tynberg & Co., the promoters and to be attorneys, claim to have 
more than fifty names already as subscribers, and propose to start with 100 
subscribers. Mr. Tynberg has the facilities, as a prominent insurance broker, 
to do a good business in surplus insurance with a Lloyds. Mr. Tynberg says 
that each of the 100 underwriters will pay in $100 in cash and be liable for $1000 
in all. No underwriter rated less than for $50,000 in both Dunn’s and Brad- 
street’s mercantile agencies will be accepted. He estimates that the aggregate 
wealth of the 100 subscribers will be considerable, for the fifty-one already 
chosen are worth $6,500,000. 

* * * * 

*‘ CONTRIBUTOR” writes as follows to THE SPECTATOR concerning some of 
the Lloyds and their promoters, who do not rank among the ‘‘ upper ten.” 
‘*T note among the items of your New York Surveys that Mr. Burns has left 
the Liberty Lloyds, and that H. J. Morris cannot be found at his advertised 
offices, Nos, 18 and 20 Liberty street. Is it not about time that some of these 
Lloyds with questionable franchises are exposed? Have not the reputable 
Lloyds quite enough to stand without being pulled and hauled by their own 
namesakes in counterfeit? You mention ‘ Burns’ alone. Is he alone now, 
or is it Merwin and Burns, or Merwin and Atkinson, or Burns, Merwin, 
Atkinson and Consolidated ? Then, we have such quiet people as Felker of 
the Liberty and Morris of the German. How would the concern look if 
aired before the public as ‘ Felker,’ * connection’ of ‘* Tiffany’ of the old 
time-tried and travel-stained America of Jersey City, and ‘ Morris,’ the 
expected ‘relative’ of Tiffany, of the same ilk, of the ‘German Lloyds” 
By a little investigation you will find these ‘ underwriters’ all connected and 
of one kind, and it seems to me a proper thing for so prominent a journal as 
THE SPECTATOR to enlighten the public.” 





—_——— ———e — 


CHICAGO SURVEYS. 





THE appointment of John F. Murray, State agent of the Continental, as a 
member of the Michigan Standard Policy Commission is noted with much 
favor by old underwriters here. Mr. Murray is one of the old guard who 
assisted in the adjustment of the Chicago losses in the great fire of 1871, and 
was even then noted for his clear judgment and ready tact. In the old 
National Board days an agent in a certain city was one day asked by Murray 
to cancel a risk which seemed quite undesirable, and the agent’s expostula- 
tions were repeatedly emphasized with the remark that the risk was written 
**at board rates.” ‘‘ Yes,” said Murray, ‘‘ that’s true, but I’ve seen risks 
burn even at board rates.” 

* * * * 

THE semi-annual meeting of the Western Union will be held at Cresson 
Springs, Pa., on the 12th inst. The usual three days’ routine will not detract 
very seriously from the lonesomeness of the spot, nor will it have any 
material influence upon Western insurance conditions, the various State and 
local boards and inspection bureaus which embrace the interests of both 
Union and non-Union companies having virtually relegated the Union to the 


























Sept. 6, 1894] 


position of a semi-amiable advisory association disposed to look with favor 
upon such measures as the more active bodies have formulated. Separation, 
adjusting reform, agency credits, fire department and water supply improve- 
ment, dual agencies, united inspection and other live and pressing issues meet 
with no solution or intelligent consideration from year to year at the hands of 
the Union as now constituted. 

* * * * 

A LARGE party of underwriters recently inspected the new Counselman 
elevators at South Chicago. This plant is noted for its unusual outside pro- 
tection, and the new elevator is also to be sprinklered, being the first risk 
of the class in Chicago to be thus equipped. 

* * * * 

Rk. H. GARRIGUE, formerly assistant manager of the Germania of New 
York, is seeking subscriptions to the capital stock of a new company to be 
formed for the purpose of building a large apartment house upon a new and 
improved plan at an eligible site owned‘by him on the north side. An invest- 
ment of half a million is proposed, and it is quite likely that under the easy 
financial conditions now prevailing Mr. Garrigue will succeed in raising the 
required amount. 

* * * * 


Tur Chicago Mutual Fire Insurance Company has evidently started out 
on the principle of being all things to all men—an apostolic condition not 
difficult to find in the craft as a whole. In a circular to underwriters inviting 
an ‘‘exchange of business courtesies,” it says: ‘‘ Our methods will always 
be conservative, and by our business actions we hope to gain the respect and 
good-will of the insurance men of the city,” while in a circular to prospective 
customers it is significantly stated that ‘‘ we will make rates satisfactory, as 
we are not subject to the rulings of any arbitrary organization.” 

* * * * 

ScHEMES to “‘ beat the fifteen per cent rule” are evidently not confined to 
‘** Denver general agents.” While ‘‘ resident secretaries” have been called 
in, we now hear tales of woe concerning ‘‘ Texas district agencies” and 
‘** New Orleans State agents.” Since West Virginia has been added to the 
territory of the Western Union, State agents are also said to have been estab- 
lished at Wheeling on a basis whereby the “‘ sacrifice for the common good” 
is gently shifted to the shoulders of the long-suffering other fellow. 


* * * * 

AN esteemed contemporary has for some time past published a number of 
able papers on the subject of the ‘‘ Insurance Inspector,” but it is not thought 
that the ‘‘ higher education” will be highly appreciated by the genial 200- 
pound special agents in the Western field who believe that an ounce of good 
fellowship is worth several pounds of technique. Some years ago, Brother 
Hine started the university extension course for field men by illustrating the 
advantages of isometric drawing, followed by Brother Atwood, who showed us 
that no special’s road outfit was complete without a kodak and a microscope, 
and now comes Brother Wheelock virtually suggesting that every man should 
test the capacity of his sprinkler by the following unfailing method: ‘‘ Mr. 
Weston’s formula for frictional loss is the following : : 

0.0315 —d.o6)/ Ir Vv? 
eS —~— ) 


Yov d 2g 


{In which h equals loss of head due to friction, in feet, d equals interna] 
diameter of the pipe in feet, v equals velocity of water per second in feet, 1 
equals length of the pipe in feet, and 2 g equals 64.324.” 

* * * * 

CHICAGO agents expect to get the new down-town rates published and the 
card system in working order before the fall business sets in. It will be quite 
a relief to the overworked application clerks in the various offices who have 
hardly been sure of the correctness of any rate they might be called upon to 
quote during the past few months. 

* Ba a * 

D. W. Burrows of the Pennsylvania and Insurance Company of North 
America has returned from his trip around the world, and feels grateful to his 
Chicago associates for so advancing rates and improving insurance conditions 
generally during his absence as to more than repay the expenses of his excur- 
sion, Mr. Burrows is one of our most accommodating managers, and has 
brought his district up to a high point of efficiency and profit. 

* * * * 

E. C. Gay, who has lately been gaining some notoriety in Michigan in con- 

sequence of seeking to introduce Lloyds where they were neither needed nor 
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wanted, is remembered by several companies, though not very favorably, as 
an operator in Kansas as well as at Decatur, Illinois. 
* * * * 

Wo. WILLIAMSON of the Indemnity Exchange of Kansas City, was a recent 
Chicago visitor. Mr. Williamson is a bright man and was at one time a lead- 
ing agent for stock companies in Kansas City, and as the ‘‘ Exchange” is for 
Inter-insurance only, he is perhaps as well fitted to instruct an amateur com- 
pany of insurance players as any one we know of. 

* * * * 

THE redoubtable Stoddart of the New York Underwriters Agency issues 
an ingenious little pamphlet designed to attract dwelling house insurance. It 
illustrates the advantages which accrued to a worthy couple from their possess- 
ion of an insurance policy, and is illustrated with a series of wood-cuts to 
describe the progress of the story. It isto be hoped, however, that the 
artist’s delineation of an underwriter’s agent is not a correct composite photo- 
graph of Mr. Stoddart’s various supporters in the field, 


* * * * 


DuRinG the recent strikes attention was called to the singular fact that if 
the Pullman Company had merely closed their shops and informed their 
employees that such a step was necessary because of the unprofitable state of 
trade, no fault would have been found with nor trouble grown out of such a 
decision. But the attempt to adjust the scale of wages to changed conditions, 
and thus seek to bridge over a difficult situation, while seemingly the most 
rational course, provoked the hostility of an entire laboring community, and 
involved the whole country in prolonged industrial difficulties. To a lesser 
degree insurance companies have experienced the same anomaly. Let an 
office absolutely prohibit certain classes of risks or whole districts, and the 
agents accept the dictum without serious complaint ; but if a manager frankly 
states his experience upon a given class, and expresses a willingness to continue 
to write such risks, provided higher rates are paid or different practices 
adopted, he at once falls into disfavor, finds himself a target for the buncombe 
or malicious walking delegates of rival companies, and alienates the support 
of his agents with respect to business generally. 

* * * * 


WauconDA, ILL., is one of the few pretty villages where one may yet go 
and be unable to hear the screech of the locomotive. But it has quite a good 
hand engine and hose equipment, and The Wauconda Weekly Leader is a 
little in advance of the average country newspaper when it says in a recent 
issue: ‘‘ Americans in London smile when they see a liveried functionary sent 
for to turn on the water in case of fire. But the Englishman smiles all over 
when he compares his fire losses with those of America. He can't afford to 
build tinder boxes, and he can afford to wait for the flunkey with the keys.” 


‘ Notes Among Life Insurance Men. 

ATTENTION has been called in these columns to the difference in the prac- 
tice of certain mutual companies with respect to the disposal of accrued 
dividends, where a member elects to surrender his policy for the cash value 
allowed him under the statute. A Chicago merchant recently surrendered 
two policies in two companies, and received from one the current dividend in 
addition to the stipulated cash value, while the other held that the dividend 
was forfeited because of the cessation of further renewal payments. The 
customer, however, took legal advice, and upon threatening to enter suit for 
the earned dividend, which he maintained was his absolute property and sub- 
ject to his order, company No. 2 followed the example of No. 1. 

* * * * 

IT is observed that in the above cases the policy and application were both 
silent as to the status of the members in relation to participation in profits. 
With some companies the proposer, in signing the application, expressly 
waives his right to question the method of distributing surplus funds. 

* * * * 

THE rebate Jack-in-the-box has begun to pop up now that the fall busi- 
ness is about to open, and if some of the Chicago brethren were as indiscreet 
as the Ward-Madden-Cotterill trio in New York, some calcium lights would 
be thrown upon the large transactions occasionally reported as evidences of 
‘* great enterprise ” or ‘‘ unusual business ability.” That eminent traveler, 
Gil Blas, learned that while one, when speaking, should always tell the truth, 
the truth should not always be spoken, and Iago remarks, ‘‘ Take note, O 
World, to be direct and honest is not safe.” The truthfulness of such men 
as Ward and Madden cannot be questioned, and it is their misfortune to be 
the first victims of a reform ostensibly backed by laws, which have not as yet 
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the real sentiment of the companies or the public necessary to give them vital 


force, 
* ok * *k 


Ir was the same in the early days of the commission agreement in fire busi- 
ness —the gentleman’s pledge,” as it was called by some, though others, with 
less delicacy, styled it the ‘‘ new idea,” whereby the agents instead of the com- 
panies were made to do the lying. The unfortunate Bates of Grand Rapids, 
Mich., told the truth, and was deprived of all of his Union companies, but it 
was practically the only case where the rule was ever enforced, 

* * * * 


THE recent decision of the Supreme Court of New York that a wife is 
legally incapable of assigning or surrendering her interest in a life policy, even 
when no doubt is cast upon the freedom of her act, may be good law but can- 
not be approved from an ethical standpoint. The commercial ethics of this 
country are already on a sufficiently low plane, and it is to be hoped that the 
present ruling in favor of dishonesty will be reversed, especially in the interest 
of similar cases, wherein the companies, as well as the beneficiaries, have 
acted in equally good faith. 

* * * * 


THE recent expulsion from Ohio of the Pacific Mutual Life of San Fran- 
cisco, for violating the State law prohibiting companies from appealing cases 
to the United States courts, makes one wonder whether this is a matter of 
design, or whether the ‘‘ eminent counsel’ which is supposed to preside over 
the fate of corporations, are in reality so stupid or neglectful of their client’s 
interests as to make such fearful ‘‘ breaks,” especially upon a point settled by 
the Supreme Court of the United States. The same experience has been 
realized by several fire companies, notably the Hibernia of Louisiana, which 
was once debarred for three years from Illinois for a similar blunder on the 
part of its attorney. Lawyers and doctors are instrumentalities in the social 
system which need ‘‘ supervision” from an executive head about as closely as 
many minor details. 

* * * * 


A SCHEME for baggage insurance has been presented by one Russell Hub- 
bard, who purposes organizing a company with $250,000 capital, and is now 
endeavoring to enlist the interest of capitalists in this venture. The general 
plan is to insure baggage against casualty of all kinds, at a rate of ten cents 
for amounts not exceeding $200, tickets or coupons to be on sale at all railway 
and vessel stations, same as in the case of accident tickets. 

* *k *k * 

Ir well thought out and carefully planned, such a scheme might be a suc- 
cess, though the expense attaching to its general introduction may be such as 
to dishearten a new company with the undertaking. Possibly some of our 
casualty companies could better afford to annex this branch to their current 
business, 











CORRESPONDENCE. 


MICHIGAN. 
[From Our OwN CoRRESPONDENDT. ] 

The exfose in the daily and insurance papers a few weeks ago regarding 
Henry Plessner’s operations as manager of the American Loan and Investment 
Company, the Fidelity Investment Company and the Travelers Accident 
Association has evidently done him up for good as far as Detroit is concerned, 
as I notice that the Fidelity Investment Company has been placed in charge 
of a receiver. 

It is reported that L. Hudson’s large retail store is being placed in the 
Lloyds and mutuals at eighty cents, the board rate being $1.35. By the way, 
the Lloyds and mutuals appear to be getting a good slice of the large mercan- 
tile risks of Detroit at greatly reduced rates. 

Moore Sanborn of the Massachusetts Benefit, W. B. Montgomery of the 
Mutual Reserve and a number of other leading managers of natural premium 
companies express themselves as in favor of a natural premium life under- 
writers association for Detroit. 

C. L. Ainsworth of Detroit, manager of the National Life Association of 
Hartford, has resigned. Albert Freidman of Cleveland, manager for the 
States of Pennsylvania, Ohio, Michigan, Kentucky and West Virginia, is at 
present in charge of the Detrwit office, which has been removed to 103 Gris- 
wold street. Mr. Freidman will remain in Detroit until he has found a suit- 
able man for the position. 

The fire insurance agency of Williams & Mott of Detroit will probably go 
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out of business, as they have lost their last two companies, the Glens Falls 
and Reliance. This firm is the successor to the following agencies: G. A, 
Williams, A. S. Mallery, Thornton & Mallery, Thornton & Haines and W, 
B. Rice. The Columbian and Oakland Home were formerly represented in 
this agency. 

The Clark Dry Dock Company and the Detroit Dry Dock Engine Works 
have been given verdicts by default against the American Casualty of Balti. 
more for claims aggregating about $1000. The next thing to do is to collect 
them. 

Now that the American Employers Liability has been readmitted to Michi- 
gan, Paul & Fayram, State ageats at Detroit, are preparing for a vigorous 
fall campaign. Mr. Fayram is now away on a trip through the State, appoint- 
ing agents and looking after business generally. 

Ed. Bliss, a young insurance man of Detroit, is one of the heirs of a mil- 
lionaire uncle who died in New York State recently. 

The Michigan State Fire Underwsiters Association held its September 
meeting at Detroit on the 2d inst. This being the first meeting after the 
summer vacation, it was in the nature of'a reunion of the hard-worked 
field men. 

Sanborn & Pim of Detroit, State managers of the Massachusetts Benefit 
Life Association, have appointed the following agents: S.C. Brownell of 
Detroit, Rudolph Molercke of Saginaw, and T. J. Hirsman of Owosso. 

J. E. Connelly has opened a temporary office in the [lodges building, 
Detroit, as agent of the Girard Fire and Marine. 

On the invitation of L. F. Margah, general agent of the Sun, the Detroit 
Underwriters Club held its monthly meeting at Mr. Margah’s summer home, 
Hawthorne, on Grosse Isle, Tuesday, August 28. The club spent a very 
pleasant afternoon, although I have not yet been intormed how much business 
was transacted. 

‘The National Surety Company of Kansas City, Mo., which recently entered 
Michigan, has appointed H.C. Penny, Jr., general agent at Detroit, with 
office at 31 Moffat block. Frank M. Ackerman, a prominent fire agent of 
Lansing, has also taken an agency for the company. 

The John Hancock Mutual Life has opened an industrial branch at 
Detroit, and placed same in charge of Samuel Wells, Jr., who has been 
inspector in the Boston (Mass.) district for some years. Mr. Wells isa gentle- 
man of considerable hustling ability, and will, no doubt, do credit to himself 
and his company. He has opened a large office at 32 West Fort street. 

The New York Life has appointed G. R. Miller agent at Tecumseh and 
L. Hubbard agent at Waldron, Mich. 

T. E. McDonough has been made assistant actuary of the Michigan Mutual 
Life. He was formerly connected with the Detroit Custom House. 

The Fidelity and Casualty has appointed Ames & Bump agents at Bay 
City and Arthur M. Coburn agent at Petoskey, Mich. 

The Crosman Exchange of Detroit has lost the agency of the Glens Falls, 
which has been taken up. 

S. C. Johnson, assistant of the Prudential, at Lafayette, Ind., has been 
promoted to the superintendency of the Indianapolis district, succeeding 
C. Quin. f 

J. Morley succeeds J. M. Edwards as superintendent of the Prudential at 
Richmond, Ind. Mr. Edwards has been transferred as superintendent to 
New Haven, Conn. E. J. W. 

DETROIT, MICH., September 1. 





MASSACHUSETTS. 
[From OuR OwN CORRESPONDENT. ] 
W. S. Smith, Deputy Insurance Commissioner of Massachusetts, who 
resigns his office to become actuary of the John Hancock Mutual Life Insur- 
ance Company, has brought the statistical department of the Massachusetts 
Insurance Department up to a very high state of efficiency, and he has per- 
sonally taken charge of all the actuarial work in the department. Mr. Smith 
has received many flattering offers in times past, but none tempted him suf- 
ficiently to take him away from the Insurance Department of the State. Mr. 
Smith will be succeeded by F. L. Cutting, who, from long experience, having 
been chief clerk since 1872, is highly qualified to carry on the statistical work 
on its present efficient basis. His twenty-five years’ service with the depart- 
ment have rendered him thoroughly familiar with the detail, and he is known 
as an expert accountant. 
T. L. OBrion of OBrion & Russell has gone to Europe for a brief vaca- 
tion tour. 
I, Wollfsohn’s new company, the Excelsior Mutual Fire, mentioned in 
THE SPECTATOR last week, is fully organized, with the following directors : 
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William Harris of Rich & Harris, A. P. Freed, Louis Cohen of S. Cohen & 
Co., Leo Louis of Jacobs, Bamber & Louis, E. V. Noorden, J. Rosenthal 
and I. Wollfsohn. Mr. Wollfsohn will be manager of the company. The 
charter has been received and the offices will be at No. 19 Exchange place. 

The Kansas Mutual Life has been admitted to do business in Maine, and 
has applied for admission to Vermont, and W. C. Washburn of Montpelier 
will be agent for the latter State. 

The Melrose Mutual Fire began writing business on September I. 

J. 11. Cunningham of Lynn, Mass., has been appointed agent for Essex 
county of the Kansas Mutual Life Insurance Company. W. F. Lunt, Bos- 
ton, is the New England manager. 

The Milford Mutual Fire Insurance Company, which is being so efficiently 
managed by F. A. Colley, is in fine condition and on a solid basis, and has 
not only experienced a steadily increasing business, but an increase of 
unearned premiums, 

The Attorney-General of Massachusetts has ruled that life insurance com- 
panies doing business on the assessment p'an cannot issue annuity or instal- 
ment policies. 

W. S. Denney of Portland, Me., has issued advisory rates for that city. 

The New England Insurance Exchange has notified the authorities of Nor- 
walk, Conn., that unless they ceased shutting off the water from 10 o'clock 
Pp, M, to 7 A. M, the insurance would be inéreased twenty-five per cent. They 
have turned her on. The same order will, doubtless, be issued to the authori- 
ties of Adams, Mass., unless they make a change. The high-pressure water 
service of Adams is being shut off during the day for reasons of economy, and 
the low-pressure service is entirely inadequate. The only precaution taken is 
to keep a man stationed at the high-pressure reservoir, which is two miles 
from the town, who has orders to turn on the water in case of fire. Theonly 
way he is to know of a fire is by hearing the alarm bells, and unless the 
selectmen can cause the wind to blow one way all the time, the chances of 
the watchman at the reservoir hearing the alarms are extremely uncertain. 

The Boot and Shoe Board, at a meeting this week, decided upon and 
adopted a schedule rating on boot and shoe factories outside the business dis- 
trict. It conforms very nearly with the schedule used by the Exchange. 

It is reported that certain companies are charging a rate of seventy centson 
whiskey stored in non-tibre warehouses. The regular tariff rate is forty cents, 

The Attorney-General of New Hampshire is stil! ‘‘ considering.”” Mean- 
while the companies go merrily on writing policies and using the coinsurance 
clause. 

The Home Life Insurance Company has opened a metropolitan office in 
Boston. 

C. D. Palmer has been appointed New England special agent of the Han- 
over Fire Insurance Company. 

The Massachusetts Mutual Life Insurance Company is making extensive 
improvements in the Boston office with a view to increasing its agency 
department, 

The business of the Atlas Mutual Insurance Company since January 1 of 
the present year shows an increase of thirty-one and two-fifths per cent over the 
corresponding period of 1893, and the company is in a most excellent condi- 
tion in every way. The present available assets for the payment of losses are 
$1,500,000. The maximum lines on approved risks are $25,000, and the 
minimum $10,000. 

Osborne Ilowes, secretary of the Boston Board of Fire Underwriters ; Col. 
Noah A, Plympton, of Plympton & Bunting, and Edward W. Quigley, with 
C. W. Holden, are all ‘‘ outing it” in Nova Scotia. 

B. F. Dyer of the New England Mutual Accident is enjoying a fortnight’s 
rest in the country. 

G. D. Fenno, of Hovey & Fenno, is away on a vacation trip. 

J. T. Phelps, Massachusetts State agent of the National Life, has sailed for 
Europe, and will make a brief tour on the continent. 

Herbert Damon, manager of the marine department of the office of Scull 
& Field, is enjoying the crisp air of the White Mountains. 

The Maine rating bureau, which issues insurance rates since the anti-com- 
pact law went into effect a year ago, has sent out new rates for the entire city 
of Portland, Me. They show a material advance over the old rates, although 
the anti-compact law was passed because it was thought rates were then too 
high, being kept up by the compact. Stocks of goods contained in buildings 
are rated at thirty-three and one-third per cent higher than the buildings con- 
taining them, 

There will be a meeting of the New England Insurance Exchange Satur- 
day, this week, September 8. 

L. S. Jordan, of Jordan, Lovett & Co., has gone on a yachting trip. There 
will be some uneasiness felt as to his being able to sleep o’ nights on shore 
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after his return, unless some of his friends stand by and dash buckets of water 

against the house beneath his window, for a time at least, a /a ‘‘ sounding 

sea,” ALLAN ERIc. 
Boston, MAss., September 3. 





INDUSTRIAL INSURANCE. 


(Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance.] 

—David D. Blake, agent for the Metropolitan at Springfield, Mass., died 
recently. 

—Alex. Adams, superintendent for the Metropolitan at Hazleton, Pa., has 
resigned. 

—J. E. Terbeck, assistant for the United States at Newark, N. J., has 
resigned. 

—John F, Elder, representing the Metropolitan at Columbus, O., has dis- 
appeared, 

—The Metropolitan transferred Assistant Fasshaver from Scranton to 
Shamokin, Pa. 

—The Prudential appointed D. Brooke of Mt. Vernon, N. Y., to assistant 
superintendent. 

—J. Zipp has been appointed assistant superintendent for the Prudential at 
Hartford, Conn, 

—The Prudential appointed J. F. Tuttle to assistant superintendent at 
Harrison, N. J. 

—G. P. Reynolds, assistant for the Western and Southern at Portsmouth, 
O., has resigned. 

—M. D. Baron has been advanced to assistant superintendent for the Pru- 
dential at Chicago. 

—J. K. Voshell, superintendent for the John LIlancock at Providence, 
R. I., has resigned. 

—Geo. J. Donohue, who represented the Metropolitan at Newport, N. Y., 
died lately at Utica. 

—G. Loeffler has been promoted to assistant superintendent for the United 
States at Brooklyn. 

—G. J. Hoffman, assistant superintendent for the Metropolitan at Alle- 
gheny, has resigned. 

—The Prudential promoted Agent S. Silberfield of Hoboken to assistant 
superintendent there. 

—The United States transferred Superintendent W. H. Mercer from New- 
ark to Trenton, N. J. 

—J. W. Krick has been advanced by the Prudential to assistant superin- 
tendent at Indianapolis. 

—The Metropolitan promoted Julius H. Main of Norwalk, Conn., to 
assistant superintendent. 

—L. F. Schurger succeeds W. J. Armstrong as superintendent of the Pru- 
dential at Saginaw, Mich. 

—W. H. Mills has been appointed assistant superintendent for the Pruden- 
tial at Fort Wayne, Ind. 

—G. F. Winans has been appointed assistant superintendent for the Pru- 
dential at Lawrence, Mass. 

—The John Hancock has opened up in Detroit, placing Samuel Wells, Jr., 
in charge as superintendent. 

—E. C. Schmidt has been appointed assistant superintendent for the Pru- 
dential at Long Island City. 

—W. P. Smith has been promoted to the superintendency of Ansonia, 
Conn., for the Metropolitan. 

—J. A. Stringer has been appointed assistant superintendent for the John 
Hancock at Newport, R. I. 

—Superintendent Matthews of Brooklyn was transferred by the Metropoli- 
tan to the Jersey City district. 

—W. Fries has been appointed assistant superintendent for the Prudential 
in the Brooklyn No. 5 district. 

—The Metropolitan transferred Assistant A. H. Stringer from Philadelphia 
Middle district to Carlisle, Pa. 

—The Prudential promoted Agent E. Loveday to assistant superintendent 
in the New York No, 1 district. 

—The Metropolitan promoted Agent C. Williams of Mt. Holly to assistant 
and transferred him to Elizabeth. 

—The Metropolitan transferred Superintendent Brockbank from New York 
city to Albany in the same capacity. 

—The Prudential promoted Assistant S. C. Johnson to the superintendency 
of Indianapolis, vice C. Quin, resigned. 

» —We understand the United States has again commenced to write policies 
on the lives of children less than one year old. 

—There seems to be a likelihood uf business at large being better this fall 
and winter than last, and those of the field force who keep up to date with 
information as to the different industries in the places they work in can do 
some good service for themselves and their employers by collecting arrears, 
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forcing up advance payments and writing new business when everything is 
satisfactory. 

—R. M. Dawson, assistant for the Prudential at Jersey City, has been pro- 
moted to the superintendency of Plainfield, N. J. 

—H. Marx, assistant for the Prudential, in Chicago No. 1 district, has been 
promoted to the superintendency of Bay City, Mich. 


—The Middle Philadelphia staff of the Metropolitan enjoyed an outing on 
August 25 at the Belmont mansion in West Fairmount park. 


—H. Marx, formerly of Chicago, has been appointed superintendent of the 
Prudential at Bay City, Mich., succeeding William Hughes, resigned. 

—The Metropolitan promoted Agents J. Lynch, A. Kloter and T. Mc- 
Caffrey to assistant superintendents in the Philadelphia Middle district. 

—For the week ending August 18, the three Chicago districts of the Metro- 
politan sent in $1500 of new business, represented by 7500 applications. 


—F. C. Baird, assistant superintendent of the Metropolitan at La Porte, 
Ind., is transferred to Chicago, and J. B. McAdams will take his place. 

—J. J. O’Connor, the Prudential’s assistant superintendent at Bradford, 
Pa., is reported to be missing. It is alleged that his accounts were short. 

—E. W. Pepper, superintendent for the Prudential at Plainfield, N. J., has 
been transferred to Lawrence, Mass. Assistant J. Christopher goes with him. 

—The Metropolitan extended the lines of Superintendent Grosner’s district 
in New York city, so as to take in the field heretofore worked from the Park 
place office. 


—Frederick Dunsford, an ex-assistant for the Metropolitan in the St. Louis 
district, has been sentenced to six months’ imprisonment for retaining part of 
an agent’s collection. 

—The Metropolitan transferred Assistant Superintendent W, Fisher from 
Asbury Park to Orange, N. J. His place at Asbury Park has been taken by 
Assistant A. A. Mervine. 


—C. H. Kiddy of Mansfield, O., has succeeded E. L. Johnson as assistant 
superintendent of the Western and Southern. Mr. Johnson will take charge 
of the Bucyrus agency in a few days. 

—The Prudential has opened up at Fall River, Mass. P. L. Gannon of 
Philadelphia has been promoted to the superintendency there, and P. J. Carlin 
has been appointed assistant superintendent. 


— The various companies, and especially those who have been making a big 
push for increase, are recommending their men to ‘‘ look to their fences”’ and 
get debits in shape te return better collections. 


—In the month of July the death claims paid by the three leading indus- 
trial companies amounted to $845,387, divided as follows: John Hancock, 
$92,494; Metropolitan, $483,082, and Prudential, $269,811. 


—What hoops are to a barrel, premiums are to a policy. When they are 
kept tight and snug it stands and is very useful, but when they fall off or 
become lax, it col-lapses, and is worth little or nothing.—Prudential Record, 


/\—The Metropolitan have instructed their superintendents not to entertain 
applications from Hebrews unless the applicants are known tothem. This 
company, like others, has been victimized by men without any social or busi- 
ness ties, who have traveled from one city to another getting special salary on 
poor business, and then taking agencies elsewhere under assumed names so as 
to avoid payment of indebtedness, This practice, which is inimical to the 
interests of the public, the company, the policyholders and honorab!e mem- 
bers of the field force, they intend to put a stop to.\, 


X —The John Hancock recently resisted full payment of a claim in New 
York on the life of a child under two years of age because the amount insured 
was in excess of $30, the sum to which such insurance was restricted under a 
law of the New York legislature of 1892. Suit was brought, and Judge Gold- 
fogel, before whom the case was tried, gave the opinion that the law referred 
only to domestic companies, and was not intended to interfere with the opera- 
tions of foreign companies. The John Hancock will appeal, holding that 
the law was intended to, and does, apply to all companies operating within 

_the State. Xx 


> —Some ofthe stories told by these special canvassers who are unscrupulous 


do much to hurt the business for honest men. We heard of a man who was 
telling those who already held policies that by taking out additional insurance 
they would not have any more premiums to pay on the original insurance. 
The wonder is that he found people to believe him, but he did, and they are 
described as worthy. If the agents who accept the services of canvassers find 
they do not sell insurance on right lines, they ought to stop them at once. 
When they fail to perform the duty, but let misrepresentation continue, they 
fully deserve any trouble their indifference or dishonesty brings on them. No 
special canvasser can offer to the public any better policy than the agent can, 
and this ought to be borne in mind by all concerned, ys 











—By direction of President Cleveland a medal of honor has been awarded 
to Brevet Brig.-Gen. Llewelling G. Estes, United States Volunteers, for 
most distinguished gallantry at Flint river, Ga., August 30, 1864. While 
serving as assistant adjutant-general on the staff of Gen. Kilpatrick, Gen. 
Estes voluntarily took command of troops and making a gallant charge 
across a burning bridge, upon the rear guard of the enemy, drove them from 
their barricades and extinguished the fire, enabling the Union army to take 
an advantageous position on the further bank. Gen. Estes is president of the 
Farmers and Mechanics of Alexandria, Va. 
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NEWS OF THE WEEK. 


National Convention of Mutual Life and Accident Underwriters. 


THE nineteenth annual session of the National Convention of Mutual Life 
and Accident Underwriters will be held on September 11, 12, 13 and 14 at 
the United States Hotel, Boston, Mass. The following is the official pro- 
gramme of the convention: 


ORDER OF BUSINESS. 


1. Convention called to order at 10 A. M., Tuesday, September 11, 1894. 

2. Address of welcome and response thereto. 

3. Annual address by the president, Colin Macdougall, Q. C., of St. 
Thomas, Ont. 

4. Appointment of committee on credentials. 

5. Miscellaneous business. 

6. Report of committee on credentials. 

7. Presenting subjects for consideration to be discussed at the pleasure of 
the convention. 

8, Annual report of the executive committee, Section I., general topics. 

g. Reports from vice-presidents. 

10. Appointment of committees. 

11. Discussion of the subject, ‘*‘ What, if anything, can be done to prevent 
the apparent dangerous increase of cost in procuring business ?”’ 

12. Discussion of the subject, ** Accuracy of examination” (with paper by 
Dr. John L. Yard of Philadelphia). 

13. Discussion of the subject, ‘‘The insurable status of reformed inebriates”’ 
(with paper by Dr. Ely Van de Warker of Syracuse, N. Y.). 

14. Discussion of the subject, ‘‘ The causes to which is due the phenomenal 
success that has attended legitimate assessment life insurance.” 

15. Discussion of the subject, ‘‘ The causes that make necessary a reserve 
maintained as a liability, the operation of such reserve and its effect upon the 
cost of life insurance.” 

16. Discussion of the subject, ‘‘ The country doctor in life insurance’ 
(with paper by Dr. Wallace K. Oakes of Auburn, Me.). 

17. Miscellaneous business and the discussion of such topics as may be 
presented under No. 7. 

18, Annual report of the executive committee, Section II., accident 
insurance, 

Ig. Discussion of the subject, ‘‘ The convention; its past, present and 
future.” 

20. Discussion of the subject, ‘‘ The fuctions of a surplus, and the condi- 
tions that constitute as a surplus the accumulations of a life insurance com- 

any.” 

21. Discussion of the subject, ‘‘ The surrender of policies in case of fraud, 
how best secured, and the necessity of further legislation for the protection of 
honest members.” 

22. Discussion of the subject, ‘‘ The standard of safety of a life insurance 
corporation ” (with paper by William A. Ellis, Esq., of - t. Louis). 

23. Discussion of the subject, ‘‘ Would it be advisable so to change the 
law that regular mortuary calls need not be sent to members—notice to be 
given only of special calls—and members to be required to pay all regular 
calls at a given time without notice ?” 

24. Executive session. 

25. Annual report of the executive committee, Section III., ‘* Mortality 
and lapse statistics.” (Note—In view of its length and the mass of figures 
involved, permission will be asked to incorporate this report, without previ- 
ous reading, in the published proceedings.) 

26. Discussion of the subject, ‘‘ The relation of nervous diseases to life 
insurance ” (with paper by Dr. C. A. Canfield of Chicago, IIl.). 

27. Discussion of the subject, ‘‘ The necessity of fixed principles in deter- 
mining the insurable status of applicants” (with paper by Dr. P. S. Riddelle 
of Washington, D. C ). 

28. Discussion of the subject, ‘‘ The actuary’s forgotten duty’’ (with paper 
by Dr. Chas. W. Eaton of Des Moines, Ia.). 

29. Discussion of the Subject, ‘‘ Actuarial functions in assessment life 
insurance,” 

30. Discussion of the subject, ‘*‘ The causes which have operated to pro- 
duce the success that has attended life insurance as operated by the fraternal 
orders.” 

31. Reports of committees. 

32. Discussion of the subject, ‘‘ What is the proper basis for a comparison 
of expense involved in transacting business as between different companies 
and different methods.” 

33. Discussion of the subject, ‘‘ The trials and tribulations of a medical 
director ” (with paper by Dr. James W. Bowden of New York). 

34. Discussion of the subject, ‘* The insurability of syphilitics 
paper by Dr. Charles H. Bushong of New York). 

35. Discussion of the subject (a) ‘‘ The means by which agents of legal 
reserve companies may be prevented from placing their rejected risks upon 
the books of assessment and fraternal organizations, through false and frau- 
dulent representations, and concealment of the fact of previous rejection ; 
and (4) The extent to which the officers of legal reserve companies connive in 
such acts of their agents, and the share which they thus assume in the con- 
spiracy to rob the treasuries of such organizations,” 

36. Discussion of the subject, ‘‘ What scientific qualifications should the 
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medical examiner for life insurance possess ?” (with paper by Dr. A. C. Bernays 
of St. Louis, Mo.) 

37. Miscellaneous business. 

38. Discussion of the subject, ‘‘ The relative advantages and disadvantages 
o! premiums and invested assets respectively,” 

39. Discussion of the subject, ‘‘ Urinary analysis from a practical stand- 
point in its relation to life insurance” (with paper by Dr. J. W. Latta of 
Ides Moines, Ia.). 

10. Discussion of the subject, ‘‘ Medical Education” (with paper by Dr. 
E. D. Wing of Galesburg, IIl.). 

11. Discussion of the subject, ‘‘ The results attained by the companies 
that have inaugurated a systematic supervision of risks, and the value of these 
results as compared with the outlay involved.” 

12. Discussion of the subject, ‘‘ The importance of family history in life 
insurance” (with paper by Dr. Thomas L. Axtelle of Waterbury, Conn.). 

13. Report of committee on legislation. 

44. Miscellaneous business. 

45. Report of committee on selection of time and place for holding next 
convention and nomination of officers, 

46. Selecting time and place for holding next convention. 

17. Election of officers. 

48. Executive session. 

49. General discussion of matters of interest relating to assessment life 
insurance, 

50. Adjournment. 

ACCIDENT SECTION, 


1. Address of chairman, Benjamin F. Dyer, Esq., of Boston, Mass. 

2, Presentation of questions for discussion at the pleasure of the meeting. 

3. Reading of the report of the executive committee, Section II., relating 
to accident insurance. 

4. Discussion of the report of the executive committee. 

5. Discussion of the subject, ‘‘Is uniform co-operation practicable by 
iccident companies in the adjustment of losses?” 

6. Discussion of the subject, ‘‘ What is the effect in the experience of 
accident underwriting of modern inventions applied to locomotion ?” 

7. Discussion of the subject, ‘‘Should not some means be adopted by 
accident companies for interchanging reports of rejected applicants; and 
should not applicants previously rejected by one company be denied admission 
into others ?” 

8. Discussion of the subject, ‘‘ Does the tabulation and preservation of 
statistics of accident insurance by individual companies, without proper 
actuarial! deductions therefrom, tend to accuracy in the classification of risks ?” 

g. Discussion of the subject, ‘*Is it practicable for mutual accident com. 
panies to grant increased privileges under their policies to continuing or per- 
sistent members ?” 

10. Discussion of the subject, ‘‘ Is it practicable to provide for the payment 
of indemnity in cases of partial disability ?” 

11, Nomination of chairman for the ensuing year and of two members of 
the executive committee and election of the same. 

12. General discussion of matters of interest relating to accident insurance. 


13. Adjournment. 





Semi-Annual Statements. 


ParT of the statements of fire insurance companies below given were received 
from the Georgia authorities and part compiled from other sources. A change 
in the Georgia law relieves the companies operating in that State from giving 
items other than capital, assets, liabilities, surplus, total income and total 
disbursements. Statements of additional companies will be published as fast 


as received. The statements of foreign companies are those of their United 


States branches, 
Lire INSURANCE COMPANIES. 














| | | 
NAME OF CoMPANY. | Assets. jue 184. Jan te 1804, Income. a 
el | sonic 
| § $ | § $ $ 
MR cca tncnd ean sacs | 40,597,049 | 6,013,011 | 6,278,980| 2,989,232 | 2,624,882 
Tee | 1,685,846 191,924 | 144,582 140,989 | 101,490 
Commercial Alliance. 470,584 | 132,642 | 24,452 258,737 | 226,926 
Conn. Mut. Life..... 61,653,693 | 6,500,000 | 7,197,933} 3,558,370| 3,700,257 
Equitable Life....... 174 595,668 | 33,015,784 | 29,685,533 | 20,583,755 | 14,070,704 
Germania............| 19,363,823] 1,258,649| 1,187,928] 1,920,839] 1,337,727 
Life Insur. Clearing. .| 180,093 152,815 | 135,773 54,381 | 61,077 
Manhattan .......... 13,686,905 | 1,015,678 762,363 | 1,309,674! 1,414,616 
Maryland.......... 1,679,359 349,925 | 259,221 124,279 129,162 
Massachusetts Mutuai| 15,007,081 | 1,038,619] 1,023.718| 2,089,308 | 1,446,856 
Metropolitan ........| 20,866,537] 2,004,834 | 4,109,690} 8,568,142 7 300,273 
Michigan Mutual..... 4,708,357 526,145 475,995 698,063 522,851 
Mutual Benefit Life...) 54,396,093} 3,653.358| 3,582,963] 4,777,815 | 4,052,466 
Mutual Life of Ky....| 2,331,736 230,560 263,832 283,657 190, 308 
Mutual Life of N. Y..|192,098,170 | 17 952,609 | 15,148,269 | 22,632,138 | 15,861,754 
New York Life....... |I55,000,000 | 17,000,009 | 17,025,630 | 19,247,456 | 12,288,824 
Northwestern Mutual.) 68,766,920 | 13,320,387 | 11,299,571 | 7,498,909 3,562.851 
Penn Mutual Life... .| 24,033,836 | 2,877,366] 2,446,927| 2,864,472/ 1,735,208 
Phoenix Mut. Life....| 10,112,018 603,945 562,489 746,603 853,625 
Provident Savings....| 1,714,297 898,591 621,195 891,301 | 765,653 
RO otienss oad <a 16,629,001 | 2,300,806 993,688 | 2,576,539 1,971,678 
Union Central Life...| 11,828,977 1,134,983] 1,032,982] 1,650,123 907,776 
United States Life....| 6,991,294 504,502 522,070 773,432 720,628 
Washington ......--.| 13,038,046 883,769 391,525 | 1,225,724 932,347 
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sas Net Sur-} Net Sur- . 
. Liabil- r Disburse- 
Name ‘ F Company. Assets, ities. a ed or re Income. mente, 
$ $ $ $ $ $ 

Etna, Hartford ........ 10,90I, 302/3,581,122/3, 320, 179|2,948, 200) 2, 197, 306|2,236, 167 
American, New York...| 1,487,497] 940,064] 147.433] 138,818) 751,638) 778,048 
Atlanta Home, Atlanta. 747,526) 152,472) 95,054] 65,864) 132,505) 113,962 
Bay State Mut.,Gardner*) 198,318] 39,596) 158,722 GO .ottens | tesa 
British America, Toronto) 1,188,660} 734,674) 453,986] 398,374 611,452| §25,131 
British & For. Marine ..| 1,223,531] 407,212) 816,319] 660,482| 805,221/ 821,274 
Caledoman, Edinburgh.| 2,378,391/1,873.915| 504.476] 369,059/1,520,617|1,017,172 
Colonial Mut., Boston §.| 113,245} 14,633] 98,612] ......]  ssssee| soeeee 
Commercial! Union, Lon} 3,400,836|2,460,157| 940,679} 938,883)1,459.746|1.432,107 
Connecticut, Hartford. . 339,693} 869,258! 836,762 


2,830,947|1,458,867| 372,080 
Continental, New York.) 6,576,795|3,826,410)2,750, 385) 1,576,595|1,659,661| 1,601,057 


Delaware, Philadelphia .| 1,490,731| 638,524) 149,332 94-808 442,831) 529,049 
Essex Mutual, Salem...) 100,187} 47,611] 52,576] 48,728] ......|  w..eee 
Fire Association, Phila. .| 4,953,935|3,919,287/ 534,648] 413,714|1,160 494|1,208,971 
General Marine ........ | 299,462] 207,894] 291,568} 235,219 ,045| 79,691 
Georgia Home, Columb) 1,104,390} 504,092) 300,298] 300,018] 175,657| 188,706 


German-American, N.Y.| 6,188,992/3,273,091|1,915,901|1,655,835/1,856,430/| 1,633,666 





Germania, New York...| 3,282,387|1,207,530|1,074,857] 960,333| 617,445) 559,676 
Girard F. & M., Phila..| 1,768,914] 949.973) 518,941] 465, 227,330| 210,301 
Glens Falls, Glens Falls.| 2,339,523] 818,607|1,320,916|1,272,008} 418,971) 334,387 
Greenwich, New York. .| 1,324,547} 982,855) 141,692] 117,575) 603,584 293 
Guardian F. & L., Lond.| 1,947,985|1,198,603| 749,382] 635,825] 734,938|1,066,691 
Hamburg-Bremen...... | 1,270,565| 887,316) 383,249] 280,663] 558,244) 517,021 
PINOT cc vnsescccesses 2,111,740} 910,011; 201,729] 219,320) 687,902) 649,755 
Hartford Fire........... 7,812, 311/4,159,257|2,403,054|2, 290,770) 3,053,441|2,596, 141 
Home, New York...... 8,907,824|5,153.091| 754,733] 519,935/2,479.338|2,428,414 
Imperial, London ...... 1,830,582/1,010,851| 819,731] 762,804] 575,097} 594,750 
Ins. Co. of North Am.. | 9,165,213/4,342,148)1,873,064}1,665,900/2,714,455|3,050,215 
Oe 2,272,531|1,403,646| 808,895) 625,881) 986,317) 997,328 
Lion, London........-. 839,039] 472,749| 366,290] 312,966) 288,911) 285,635 


Liv'p'! & Lond. & Globe} 8,714,331/5,417,997 3,296,334]3,026 525|2,928,615|2,612,550 



































London Assurance......| 2,162,067|1,024,623|1,137,444| 614 814) 633,655) 576,260 
London & Lancashire..| 2,650,205 1,817,000) 833,205] 678,832) 946,072| 940,387 
Macon Fire, Georgia...| 161,789 52,186) 9,603 4,853| 56,241| 58,166 
Mechanics & Traders... 753:761| 295,299! 83,462) 73,124) 239,475) 266,999 
Michigan Millers Mut --| 393 918] 19,139) 374.779] $323,699) ------|  wseeee 
Millers & Mfrs., Minn..| { 625,817) 184,592) {441,224| $437,702} -----.| ...... 
Mutual Fire, New York.| 1,367,638] 780,007} 587,631; 654,762) 875,103) 939,450 
National, Hartford......| 3,189,720/1,805,744| 383,976] 199,I110)I,115,315|1,055,477 
New York, New York..| 286,471) 50,441) 36.030) 18,038) ......) «esse. 
North British and Merc.} 3,354,960|2,235,778/1,119,182' 995,778/1,206,502)/ 1,254,836 
POE, cncscesckisene 1,644,017|1,153,993| 490,024) 440,472) 656,949 1,763 
Norihwest’n Nat., Milw.| 1,738,333} 699,045) 439,288) 310,184) .-....| ...... 
Norwich Union......... 1,875,065/1,383,021| 492,044] 410,415) 816,871) 794,218 
Old Colony Mut., Bost.*| 149,764) 17,214] 132,550) ...--+| seeeve| eeceee 
Orient, Hartford........ | 2,035,946|1,128,792) 407,154] 318,396) 674,658) 712,252 
Palatine, Manchester...) 2,211,941/1,512,925| 699,016) 507,350/1,032,290/1,042,014 
Pennsylvania, Phila ....| 3,936,358|2,206,377) 1,329,981/ £,260,998 091} 828,371 
Phenix, Brooklyn....... 5,709,059/4,500,436 208,623) 161,437/2,001,005'2,110,561 
Phoenix, Hartford ...... 5,328,198 2,630,404 697.734 713, 196| 1,835, 379|1,900,612 
Queen, New York...... 3,671,294 | 2,020,213 I,151,081/1,029,779) {,114,655| 1,091,523 
PG 0 2c0hwsxc00s4nses 7,376,229|5,047,579|2,328,632/2, 195 842 2,416,964 2,283,719 
St. Paul F. & M.,St. Paul) 2,061,305 1,014,958) 546,347) 421,750 716,627) 625,795 
Scot. Union & Nat’l....| 2,706,979|1,192,851)|1,514,128|1,042,216) 724,459} 602,496 
Security, New Haven...| 580,022) 317,557} 62,465) 28,519) .sseee)  seeeee 
Southern Mutual ....... 913,566) 358,422! 555,144) 643,2 141,092) 132,028 
Sun, London........... 2,284,471|1,664,172| 620,299) 548,531| 741,000) 1724 
Sup Mut., New Orleans.| 949,812) 257,507| 192,305} 180,272) 275,047) 235,774 
Thames & Mersey Mar.|} 543,274) 42,636) 500,638) 470,078 117,930 126,121 
Westchester, New York.) 1,920,525/1,266,385) 354,140) 327,471) 829 393) 742,961 
Western, Toronto...... | 1,5G8,062|1,090,618 507,444 504,743| 865,259 835,559 
Williamsb’h City, Bklyn.| 1,474,741| 622,507| 602,234! 597,390! 321,245! 305,799 





* Statements as of June 1,  $¢ Including premium notes. 2 Statement as of July 18, 


MISCELLANEOUS INSURANCE COMPANIES 


























sons Net Sur-} Net Sur- P 
9 os Liabil- Disburse- 
NaME or Company. Assets. ay Plus, July Pee Income. quente. 
$ $ $ $ $ $ 

Amer. Emp. Liab.,N.J.| 444,147} 273,964) 20,183 1,953} 266,147] 247,co8 
American Surety ....... 3,644,300) 687,147) 957,153] 811,630} 608,885) 361,405 
Employers Liab., Lon..} 1,145,577) 952,091| 193.486] 472,657] 558,778] 468,497 
Fidelity and Casualty...| 2,152,276)1.702,575) 199,701| 75,378/1,303,092|1,1 9.486 
Fid. & Deposit, Maryl'd.| 755,160) 85 303) 169,857) 134,109] 151,362) 161,329 
Guarantee Co. of N. A..| 812,402) 195.604) 312,197) 147,358} 147,981] 116,785 
Guarantors, Philadelphia} 489,924) 138, 510} 101,374 51,623) 479,906) 80,463 
Hartford Steam Boiler..| 1,896,508/1,162,919 233,597) 123,288] 586,072) 409,669 
London Guar. & Acc...} 439,726) 201,414) 238,211/ 239,398) 211,364) 133,832 
Lloyds Plate Glass,N.Y.| 654, 307) 263, 377| 149,930 8,927] 201, se 
Mercantile Cred. & Guar} 186,502) 27,552, 33,950) 10,157} 95,825) 130,757 
N. Y. Plate Glass....... 225,607) 211,789) 13,818 2, 94,875 _ 
Preferred Accident, N.Y.| 370,812) 132,133 138,679] 123,045] 329,417) 296,612 
Southern Live Stock.... 4.949) 1.028) — 3,579] ew eeee 5,255 3,064 
Standard L. andA..... 770.359, 547,601) 222,758) 251,134) 492,853) 478,299 
Union Casualty &Surety| 699,354! 307,419) SI, 35 102,105} 274,381] 245.531 
U. S. Guarantee........ 353,077, 69,792) 33,885) 27,069) 63,595) 43,065 








— \mpairment. 





—Creditors of the Manufacturers Mutual Fire of Grand Rapids, Mich., 
having any objections to make to the filing of the accounts of Dwight Goss, 
receiver, or the declaration as void of an assessment made by A. M. Granger, 
should make them known on the 17th inst. in the Circuit Court at Grand 


Rapids, 








ee ee 
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Lloyds in Michigan. 
INSURANCE COMMISSIONER GIDDINGS of Michigan is quoted as follows in 
regard to the test case begun against E, C. Gay: 


The laws of the State now give the insurance bureau supervision of all 
forms of insurance, including mutual benefit and fraternal varieties, Recent 
amendments to the laws brought the fraternal organizations under the bureau’s 
control, they having previously been exempt. ‘‘ Old line’’ companies, besides 
securing legal authorization to do business in this State, which is given on 
proof that they have deposited a requisite sum with the authorities of some 
State of the Union, are compelled to pay into the State treasury a tax of three 
per cent on the gross receipts in Michigan. A few days ago Edward C, Gay 
came into this State from Chicago and began soliciting insurance among 
factory proprietors for the Manufacturers Lloyds of New York city, which 
had not secured the authorization of the bureau. His arrest was caused at 
Kalamazoo under the statute which prescribes a penalty of $500 for each offense. 
The Lloyd concerns have long evaded the obligations of law by claiming that 
they are neither corporations nor companies, but associations of individuals, 
and therefore not included in the provisions of the statute. Three years ago 
the so-called Granger-Lloyd case was brought at Grand Rapids to test the valid- 
ity of their claim. In this suit the State was defeated, the Circuit Court decid- 
ing in favor of the American Lloyds, also of New York, on a technicality. 
Mr. Gay’s action gave us an opportunity to start another test suit, and as he 
announced his intention of making a vigorous defense, it may find its way to 
the Supreme Court, and even to the United States Courts, Mr, Gay will dis- 
cover, however, that the law has been changed since the encouraging Granger- 
Lloyd decision in favor of the Lloyd variety of insurance. To fit this very 
case the ’93 legislature passed an amendment making the law apply to ‘‘all 
persons and individuals,” as well as to corporations, 





The lowa Life’s New Departure. 
As a result of the determination of the management of the Iowa Life Insur- 
ance Company of Sioux City to create a stock department and take subscrip- 
tions for a capital not to exceed $250,000, a special meeting of the members 
will be held at Sioux City on October 10, for the purpose of amending the 
articles of incorporation in order to adopt the recommendations of the board 
of directors. Ina circular to policyholders President C, E. Mabie says: 


In order that the Iowa Life may enter the field in competition with other 
companies for this class of business, it is necessary to create a stock depart- 
ment. This will make no change in our present company or present system 
of doing business. It will simply enlarge our capacity and enable the com- 
pany to do business on both the stock and mutual plans, Separate accounts 
will be kept as between the mutual department and the stock department, 
each bearing its proportionate share of the losses and expenses. Thus as the 
business of the stock department increases, it will bear its proportion of the 
fixed expenses, which will necessarily reduce the percentage of expense in the 
mutual department, thereby proving a direct benefit to those holding policies 
in the mutual department. 

We find, since the beginning of the financial panic, that the business of the 
company has come principally from the Eastern Middle States; yet we have 
found many disadvantages in developing our business in these States, with 
our principal office located at Sioux City. We anticipate that with the loca- 
tion of a general office at Chicago, in connection with our home office in Sioux 
City, a much larger business can be done, and at a less proportionate expense. 
Many reasons are presented which convince us that with Chicago as a centre, 
our facilities for handling and developing our business will be greatly enhanced. 
Up to the year 1893 the Western States proved very productive of new busi- 
ness ; but since that time our new business in the West has greatly decreased, 
while there has been a decided increase from the Eastern Middle States, We 
are therefore confident that by opening general offices in Chicago, a very large 
increase can be made in our new business, with but little additional expense. 


Referring to the coming meeting of policyholders President Mabie further 
says : 

This move is simply to amend our articles of incorporation or charter, to 
enable the company to establish a stock department, so that it can do both a 
stock and mutual business ; also to make Sioux City and Chicago the princi- 
pal places of business, It is expected that the general business of the company 
will be conducted from the Chicago offices. 





The Commercial Alliance Life. 
A Few weeks ago an arrangement was made by the Commercial Alliance Life 
to take over the business of the Washington Beneficial Endowment Associa- 
tion, the policyholders of the latter to have the option of taking or leaving the 
new policies issued to them. As is usual in a case of this kind, there has been 
a great deal of dissatisfaction manifested by some parties, and attacks upon 
the financial standing of the Commercial Alliance have been freely made, 
President Dunham in controverting these attacks has submitted a statement 
showing the position of the company on August 13, and in view of the fact 
that the New York Insurance Department has not yet given out the report of 
its examination of the company, we give the figures of Mr, Dunham as likely 
to prove of interest. Statement as of August 13, 1894: ‘‘Assets—Bonds and 
mortgages, including real estate owned by the company, $162,500; cash in 
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bank and office, $11,017 ; bills receivable and loans made to policyholders, 
$5653 ; agents’ and other ledger balances, $85,811 ; furniture and fixtures, 
$8914 ; interest due and accrued on bond and mortgage, $1541; gross pre- 
miums due, unreported and deferred, $228,853; twenty per cent reduction, 
$45 771; total, $458,517. Liabilities—Reserve, four per cent, $253,006 ; less 
reinsurance reserve, $2564 ; net reserve, $250,442; total outstanding policy 
claims, $57,075 ; total liability, $307,517 ; surplus, $151,000—showing gain 
in its surplus of $50,253 since December 31, 1893.” It is hinted that the 
report of the examination by the Superintendent of Insurance will be not 
altogether favorable to the company, but all who are interested in the com- 
pany should wait for the official report, which should be forthcoming in a few 
days, before deciding any business transaction adverse to the interests of the 
company. 





V The Convention of the Insurance Superintendents and 
Commissioners. 


THE National Convention of Insurance Superintendents and Commissioners 
is in session as we go to press. The convention is holding at Alexandria 
Bay. The purpose of this annual gathering is to receive an interchange of 
ideas on insurance, and to consider suggestions for the betterment of the 
business, so far as the relations of the Insurance Commissioners to the insur- 
ance world are concerned. It is expected that Governor Flower will deliver 
the address of welcome, and that James F. Pierce, Superintendent of the 
New York Insurance Department, and president of the association, will 
preside. 

We present herewith copies of such addresses as we have received prior to 
going to press: 


ADDREss OF S, H. SNIDER, SUPERINTENDENT OF INSURANCE OF TIE 
STATE OF KANSAS, 

Mr. President and Gentlemen of the Convention—\{ I am rightly informed I 
am expected to give you a talk on ‘* Investigation of fire losses.” 

Believing as I do that this question in all its implications is one of the most 
momentous of all the varied propositions looking toward the prevention of 
excessive fire losses, which have to a great extent engrossed the attention of 
our ablest fire insurance men, and realizing that the ground I must necessarily 
go over is a domain where praiseworthy individual effort or the efforts of 
companies, each standing alone, has failed to discover a feasible road to the 
hoped for goal, I hesitate to venture a few suggestions, While there may 
have been an unexpressed and but partly formed conviction among the people 
that it was in a degree excusable, if not permissible, to force the payment of 
moneys from insurance companies upon flimsy pretexts, or upon grounds 
which would be questionable in every day business transactions—seeming to 
hold said corporations as institutions whose advancement or downfall was a 
matter foreign to the vital interests of the people—I believe that at the pres- 
ent time the public is coming toa better understanding of the question of 
insurance, and realize that insurance companies are a necessity, that excessive 
losses must necessarily result in high rates of premiums, insurance being but 
a tax which the buyer must pay, and that, consequently, it is to the interest 
of every policyholder that all possible safeguards be used to prevent, or at 
least mitigate, such extensive fire losses as have occurred during the last ten 
years. 

It is estimated by reliable authority that over $170,000,000 of values are 
annually wiped out of existence in the United States by fire. Of this vast 
sum it is safe to place the loss through incendiarism and from unknown causes 
at from twenty-five to forty per cent. The public stands ready to aid in the 
prosecution of the incendiary as of any other criminal; but so far the laws 
have made but little or no provision for his apprehension, leaving the compa- 
nies alone to ferret out the matter or pay the fraudulent claims, the latter 
being done in most instances, as the cost to the company in such prosecutions 
is liable to be as great as the saivage. It seems possible to divide the loss 
claimants into three classes. First, the honest loser who never intends to 
over-insure, and who carries an equitable portion of his own risk. Second, 
those who are criminally negligent in the matter of precautions against fire. 
Third, those who sustain loss through their own incendiary acts; in the sec- 
ond and third classes the fraudulent losses always occur, and right here let me 
say that one of the greatest incentives to incendiarism is over-insurance ; 
hence the necessity of a standard policy, or of some restriction whereby 
policyholders would be required to carry at least twenty per cent of the actual 
value of the property themselves. 

In the matter of investigation of fire losses, I would recommend legislative 
enactments making it the duty of the fire marshals of cities of the first, second 
and third classes to investigate into the origin of all fires in their respective 
districts, making a full report of said investigation to the Insurance Depart- 
ment of the State. Further, that the coroner of each county be required to 
investigate and report likewise on all fires outside of the above designated dis- 
tricts. I believe the advantage of this method over that of a fire marshal for 
the entire State would be this: Said officers having jurisdiction over a small 
territory in which they are located, and to an extent personally acquainted, 
would have access to many avenues of information impossible to a compara- 
tive stranger ; further, the knowledge among the people that each fire would 
receive prompt, thorough investigation by local authority (and prosecution in 
case of criminality) would deter many, incendiarily inclined, who would run 
the risk of detection, if they knew an official (a stranger to the locality), who 
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might not be able to be on the grounds for several days, was the only one they 
had to outwit. 

Great praise is due the States of Massachusetts and Maryland for taking the 
advance steps in this matter at the last meeting of their respective legislatures 
by creating the office of fire marshal, whose duty it is to investigate and record 
the origin of all fires in his State. The practical workings of the system will 
be watched with much interest by the insuring public, and while its demon- 
stration may call for many changes, the ultimate result must be a great pro- 
tection to the public. 

Summing up the matter, I would recommend that the various States legislate 
in the direction indicated above ; that is, that investigation by proper officials 
of the cause of all fires be required by law, and provisions be made for the 
prosecution of all criminal or fraudulent cases. I heartily endorse as a great 
prevention of fires the enactment into law of the recommendations of the 
committee of National Fire Underwriters, that ‘‘ better building laws obtain, 
poor construction being a prolific source of fires, leading to great destruction 
of both life and property. Adequate regulations as to special hazards, such as 
electricity, oils, explosives and dangerous compounds. Greater care on the 
part of the people regarding the fire danger in all of its bearings.” 


ADDRESS OF GEORGE S. MERRILL, COMMISSIONER OF MASSACHUSETTS, 
ON ‘* STATEMENT BLANK FOR LIFE COMPANIES.” 


The present form of net balance blank was adopted by the convention in 
1874 and went into general use in 1875. Very few modifications of it by 
authority of the convention have since been made, the principal one being a 
division of premium income into new and renewal, and a separation of the 
cash from the other income items. 

When the form was adopted by the convention the convenience and 
importance of uniformity, both to the companies and the departments, seemed 
so apparent that it was agreed that no change ought to be made in the blank 
by any one of the departments until the suggested change should have been 
submitted to the convention for full consideration and discussion ; then, if 
found necessary and appropriate, the change could be incorporated and the 
uniformity of the general form be preserved. ‘ 

The importance to the companies of uniformity of statement is very evi- 
dent not only in respect to a consistency of presentation of their affairs in the 
various department reports, but especially in the labor and detail involved in 
the compilation of the accounts in the offices of the companies. The busi- 
ness of the companies has become so large and is so rapidly growing that any 
innovation upon established forms must entail much labor, confusion 
and delay. The form once established and the books and methods of the 
offices adopted with reference to the information desired, the accounting 
would proceed consistently and without embarrassment. The companies have 
always professed an entire willingness to furnish every item and detail of 
information the department deem necessary and proper, and they only reason- 
ably ask that the departments shall agree upon what these items should be, 
so that the exhibit elaborated in conformity with the convention requirement 
may be sufficient and satisfactory for all. ; ' 

However important and convenient the uniformity of statement require- 
ments may seem to the members of the convention at the session in which the 
forms are discussed and adopted, the impression naturally and necessarily 
loses its force or disappears in consequence of the frequent changes and suc- 
cessions of administration of the various departments. But this subject, 
which is one of the most important and technical of all that come into the 
administrations of the departments, should be kept constantly alive and 
prominent before the conventions not only in the interest of the convenience 
of the companies and commissioners, but very especially to the end that the 
public may be provided with the most clear, consistent and intelligent exposi- 
tion of the progress and affairs of their companies, 7 ; 

The uncertainty and confusion resulting from a departure from uniformity 
of State requirements is strikingly illustrated by a comparison of the income 
exhibits as published in the reports of the various departments during the 
current year. And it may be said that inquiry made at the several depart- 
ments discloses the fact that in only seven of them have the modification in 
respect to income items agreed upon and adopted by the convention been in 
the slightest degree regarded. And it may be further said that a comparison 
of the forms used by twenty-six of the oldest State departments shows many 
and important departures not only from the convention standard, but that 
variations among themselves are very numerous, and result in much uncer- 
tainty and confusion to the companies and the public. And so it comes to 
pass that the companies are again being subjected more and more to the same 
old trouble that was the principal moving cause for the calling together of 
the first convention in 1871. 

In this connection a brief quotation from a paper upon this general sub- 
ject, read at the session in Denver in 1889, may not be impertinent. It 
related particularly to fire statements, but the analogy to the life situation is 
quite apparent. . ’ 

‘* The usefulness, economy and convenience of a uniform system and, so far 
as practicable, similarity in detail of State requirements upon insurance com- 
panies are so obvious that a restatement or insistence upon them at this time 
must almost seem impertinence. At the same time, it may be profitable, 
now and then, to review the progress that has been made in these directions 
and see whether further improvements and conveniences are attainable. 

‘* When the statement blank for the use of stock fire companies was finally 
adopted by the convention, it was agreed upon all sides that whatever change 
in the form experience might suggest, no one should make such change until 
he had submitted his suggestion for the consideration of the convention, so 
that if concluded upon as proper and expedient, it might be incorporated into 
the form for the use of all the departments, and the companies receive due 


notice for their own government, a 
‘But while the form itself has remained nearly the same, there have at 
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times crept in practices on the part of the companies in filling it out that have 
seriously interfered with the uniformity of effect, which was the chief design 
of the blank—that all should proceed from the same premises and upon the 
same basis. 

** Let us go back a little and trace the causes and consequences of some of 
these variations. 

‘“* The most important object for which the first convention of State insur- 
ance officials was held was to endeavor to secure uniformity in the blanks for 
statements of the companies, and it hardly need be said the specimens of the 
various forms of the different States brought together at that time presented a 
‘bewildering and prismatic’ effect, and it almost seemed as if the utmost 
legislative and official ingenuity had been exercised to contrive such infinite 
variety and incongruity of requirements. 

** But it must be remembered that the departments then had almost all been 
very recently organized under new and, in most cases, indefinite laws in 
respect to statement requirements, and that the supervising officials were 
necessarily new and inexpert in their duties ; moreover, that the majority of 
the companies themselves were then only newly organized and their officers 
had not yet acquired such uniform, conven:ent and skillful methods as the 
after time and experience have developed. So that, even had the laws been 
less crude and faulty, it would not be surprising that the requirements made 
by the different commissioners upon the companies, having themselves no uni- 
formity of methods of business and accounts, should prove burdensome, awk- 
ward and inconvenient of compliance. 

** Not only were the blanks unlike in the various States, but they differed 
from year to year in the same State, as the experience or inspiration of the 
Commissioner suggested ‘improvements,’ until, as Elizur Wright said in 
another connection, ‘everybody seemed to be doing everything everywhere 
and in every way,’ and the companies cried out for relief. They were willing 
to furnish any and every information which could possibly be needed, but 
begged the Commissioners to make their demands uniform, so that a state- 
ment once made might serve for all. 

‘* The New York companies, being of greatest number of any one State, 
were the largest aggregate sufferers, and it seemed fitting that the inotion for 
relief should proceed from there. Accordingly, the then Superintendent of 
the New York Department issued an invitation to the insurance officials of all 
the States to meet in convention at New York city in May, 1871. The pur- 
pose of the meeting was a full and free consideration of the whole subject of 
State supervision of insurance as then in practice, looking to a ‘ simplification 
and unification, both of form and of law,’ and, so far as practical and proper, 
to reciprocal action among the various State officials. 

‘*The matter of blank statement forms received earnest and careful atten- 
tion, and especially that for stock fire companies ; papers thereon were pre- 
sented from experts, financiers and philosophers, which were discussed 
exhaustively by the best talent in the business. After much experiment and 
deliberation, there resulted the evolution of a statement form which in all its 
main items substantially is the convention blank at present in general use, 
Some omissions and modifications were made in the few following years, but 
nothing essentially affecting the original intent. 

‘* An exhibit made upon that form was intended to show the exact relations 
of the company to its policyholders and the public regarding the company in 
its entirety of home office, branches, departments, agencies and all other 
machinery in its control, on the one hand; on the other, the insuring public, 
To be of any value as such exhibit it must show the entire and precise cost to 
the community of its insurance protection and the quality of the protection 
offered.” 

In recent years a great deal of stress is laid upon the large and confessedly 
extravagant expense of gaining new business by the life companies, It is 
deprecated by all, and by none more earnestly than those who are the gravest 
offenders. There seems to be something like a spell over the whole subject ; 
all detest and shrink from it, but none, either severally or all in concert, seem 
able to break it. 

All confess to it, but the most that any pretend to in the interests of com- 
mon decency is to conceal as much of it as possible. This concealment is by 
divers ingenious and conscience stretching devices and fictions, which only 
become apparent by a careful analysis and comparison of items and years, 

This extravagance will correct itself, or what is the same, the people will 
correct it, when and only when its proportions come to be set forth fully and 
in clear light ; just as long as the statement forms and department require- 
ments permit the concealments of the cost of this new business and who pays 
for it, so long will the waste go on and no longer, 

Two things must be shown fully and without shadow of evasion before the 
matter will right itself, One, what amount have the new policies actually 
paid into the treasury of the company ; the other, what has the company paid 
or agreed to pay out of present funds to secure this new business, 

The present convention form of income is believed to be sufficiently explicit 
to secure from a conscientious officer the first item. For the second a consid- 
erable modification of outgo is necessary, and a movement in this direction 
ought to proceed at once, and during the present session of this convention if 

ossible. 

' Since the last amendment of the blank ordered by the convention, there has 
come into the accounts another and new item that seems to have no appro- 
priate and definite place in the accounts ; at least not such a place as that it is 
likely to be treated uniformly and unmistakably by the different companies, 
Allusion is here made to the disposal of the instalment business of such of 
these policies as have become claims. 

Under the instalment plan the company agrees that when the policy matures 
there shall be paid at once (say) one-twentieth of the amount insured to the - 
beneficiary and an equal amount at the beginning of each of the following » 
nineteen years. Thus, if the amount insured is the nominal sum of $10,000, 
there would be payable $500 per year for each of twenty years, and the actual 
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liability of the company at the date of the maturity of the policy would be, 
not $10,000, but the present worth of $500 to be paid at the beginning of each 
of twenty years, which, counting interest at four per cent, would be $7067. 
And the natural and common sense position of the accounts, when the first 
instalment has just been paid, would seem to be, in expenditures, $500, and 
the balance, $6567, in liabilities. 

It would probably be best that no part of the accrued claim under this 
policy except barely the instalment for the current year should enter the 
income and expenditure accounts at all, and this in a separate item of expen- 
ditures as amount actually paid under claims upon matured instalment poli- 
cies. But if to satisfy bookkeeping it is found necessary to enter the full 
amount promised under the matured policy in both income and expenditure, 
it should be distinctly stated in items for that purpose alone and not confused 
with annuities or any other account. 

There is apparently at this time no duty before this convention more serious 
and important than an agreement upon the proper form of the income and 
expenditure accounts of the life companies for the annual statements. And it 
is respectfully urged that when such agreement is attained the departments 
should rigidly adhere to the form adopted until some needed change becomes 
evident and is presented to some future convention for full consideration. 
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‘“« My Birthday, Fifty-Eight.”’ 


THIs morn’ I woke from a slumber sound. 
Dear little Charlie had his arms around 
My neck, and, with childish glee, 

Was showering kisses down on me; 

And these, too, at a rapid rate— 

I am sure I counted fifty-eight. 


With his little head laid by my side, 
‘* Your birthday, grandpa,” then he cried ; 
‘* And that’s the present I give to you. 
Now, grandpa, tell me if it’s true, 
For I was told last night quite late 
To-day you would be fifty-eight ? 


** Gee-whiz, grandpa, but aint that old ?” 

** Yes,” I replied, in accents bold, 
Although the thought was giving pain, 
Emotions no one can explain. 
When musing on life’s uncertain fate, 

‘* Yes, yes,” I replied, ‘‘ I am fifty-eight.” 


Then came the wife’s loving embrace, 
A tear was trickling down her face ; 
A kiss, a gentle raising of my head, 
‘* Tis time to get up,” she whispering said, 
** For friends may call to congratulate ; 
Remember to-day you're fifty-eight.”’ 


Right, for scarce had I donned my attire, 
Than there came my grand old sire. 
Indeed an unexpected joy— 

Had called to see his eldest boy ; 

Not forgetting the day or date, 
Reminding me I was fifty-eight. 


There he stood at my chamber door 

Erect, four score years and four. 

Oh, then it was I felt no pain, 

Indeed I was a boy again ; 

And to my friends could calmly state, 
** Why, yes, I am only fifty-eight.” 


Congratulations came one after another— 
Mother, aunts, sisters and brother. 
Many friends who had learned the day 
Called in, also, to have their say ; 
Though to each I had to relate, 

** To-day I was only fifty-eight.” 

Col. John Kennett of Cincinnati is one of the insurance veterans, and is 
still active in the business at the advanced age of eighty-four. His oldest 
son, General Henry G. Kennett, is unfortunately a helpless invalid, but still 
dips into original poetry occasionally, having recently sent a friend some lines 
written on the occasion of his fifty-eighth birthday, and containing a clever 
reference to his esteemed father. 





The Life Agents Codex. 
UNDER the caption ‘* What is life insurance?” Our Monthly, published by 
the Manufacturers Life and Accident insurance companies of Toronto, Ont., 
says : 

We take the following from ‘‘ The Life Agents Codex,”’ by Clifford Thom- 
son, editor of THe SpecraTor, New York, because it is the clearest and 
simplest definition of life insurance we have seen yet, ‘‘ The Life Agents 
Codex” is a book of 120 pages containing business hints and practical sugges- 
tions to agents, a description of life insurance in its various forms and condi- 
tions contained in policies of thirty-five companies, Canadian, British and 
foreign. , 

Ss Life insurance is the wisest and most practical system of relieving suffering 
and distress, resulting from Death’s. remorseless destruction of human life, 
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that wisdom and philanthropy have ever devised. It provides indemnity for 
the money value of life. Inthe order of Providence all human things are 
inter-dependent (dependent upon each other). Every life has a certain value, 
either sentimentally or practically. If it is a productive life it has an actual 
money value to those to whom its continuance means home, food, clothing 
and loving protection. The removal of such a life by death may bring poverty, 
want and suffering to the former happy home. Nothing but time can assuage 
the sorrow of the bereaved ones, but life insurance can and does prevent want 
and suffering and alleviates poverty. The money value of the life that has 
passed away—of the protector and breadwinner—can be made good to those 
who were dependent upon it. 

‘* How can this be done? By the many sharing the burdens of the few. 

‘*A life insurance company is composed of many members who have con- 
tracted to pay certain sums annually for the purpose of making a money com- 
pensation to those who have been bereft by death for the loss occasioned 
them by such death. While the contribution of each individual is but small, 
the aggregate is large and the company is enabled to make many payments to 
those who have been so afflicted. In 1892 the aggregate sum of payments 
made by fifty companies for death losses was $63,802,444. The total pay- 
ment of death claims by companies from date ot their organization amounted 
to the astounding sum of $723,000,000.” 

We would like to go on quoting further, for our quotation is a fair sample 
of the contents of Clifford Thomson’s book, but The Spectator Company 
would be after our scalp, and besides the book can be bought for a trifle from 
The Spectator Company, New York, 








MERE MENTION. 


Life Insurance Notes. 
—Death claims paid by the Union Central Life in June and July last 
amounted to $100,259. 
—The Washington Life Insurance Company sold last week two five-story 
single apartment houses in New York city for $24,000. 
—John Macrae, secretary of the American Employers Liability, has been 
appointed the company’s general agent for New York State. 


—George C. Cutler has been promoted from the post of Western manager 
of the Guarantors Liability Indemnity Company to the position of under- 
writer at the home office. 


—In the three months ending July 31 the tna Life paid out in death 
claims $477,022. Since January 1 the company has paid out $1,137,595, 
making a total of $37,354,466 since organization for death claims alone. 


—Jules Montaginon of Quebec, Can., who was insured for $100,000, some 
time ago went to France, and now word is received that he has been killed in 
a railroad accident. The companies interested are a little suspicious of the 
case and are endeavoring to obtain full particulars. 


—The Mutual Life Insurance Company, which holds a large number of 
mortgages on the property belonging to the estate of Benjamin Richardson, 
has pending, in the Supreme Court of New York, thirty-one actions for the 
foreclosure of the mortgages upon the ground that the interest on them has 
not been paid. Judge Beach has appointed the United States Mortgage 
Company receiver of the rents and profits of the property involved in the 
actions. 

—Judge Stover of the Supreme Court of New York has confirmed the 
report of William C, Davies, referee, in so faras he holds that the living 
members of the Life Union, an insurance company, which was placed in the 
hands of a receiver in January, 1893, and the representatives of those who 
have died since the company was placed in the hands of a receiver, are 
entitled to the reserve fund of $52,000, which came into the receiver’s hands 
when he took possession of the company. 


—In THE SPECTATOR of last week, as of this week, an exhibit was printed 
setting forth the condition shown by various life companies in their semi-annual 
statements to the State of Georgia. While the column of surplus showed 
surplus to policyholders of the several companies, an injustice was done the 
United States Life by deducting the capital stock from the surplus, making 
the latter item appear to be $64,502 instead of $504,502. These correct 
figures are given in the table presented on another page in this issue. 


—Owing to the growth in his legal business, Charles F. Holm has effected 
a partnership under the firm nameof Holm & Tabor. Mr. Holm, who has 
a practice not exceeded by any lawyer in this city of his age doing business as 
an individual, will, in forming this copartnership, devote his main attention to 
corporation and real estate matters. B. H. Tabor, a Southwestern lawyer of 
extensive reputation, will have charge of all litigation and Otto Kempner will 
be more especially in control of the collection department. By this arrange- 
ment Mr, Holm will doubtless be able to considerably extend the business of 
his firm in the future. 

—The Art of Canvassing : Howto Sell Insurance, by William Miller, is a 
new life insurance publication. This is intended to be a book for beginners 
in the work of life insurance canvassing. So much of the science of life 
insurance as is necessary for the information of an agent is given in an expla- 
nation of the usual formulas, accompanied by the Actuaries’ four per ceut 
commutation columns. The greater part of the book consists of suggestions 
as to the best methods of attaining success in securing insurances ; how and 
when to approach men on the subject ; what occasions should be sought and 
what avoided for its presentation ; what to do and how to doit; in short, 
how to get ata man and secure his application. The book is written ina 
plain, straightforward manner, free from technicalities, and is valuable alike 
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to the raw recruit and the veteran. The author is himself a veteran, having 
had a long and very successful experience in the field and as an agency man- 
ager. Itis a handsome volume of 146 pages, with table of contents and an 
ample index. Price $1.50. 

—We have received a copy of a handsome and evidently very costly souve- 
nir of the banquet tendered to the National Editorial Association of the 
United States, by E. B. Harper, president of the Mutual Reserve. Among 
the illustrations, beside the portrait of Mr. Harper, is an exquisite copy of 
the silver and inlaid in pearl souvenir containing a picture of the new building, 
presented by Mr. Harper to the association ; the banquet hall on the roof of 
the Mutual Reserve building prior to the arrival of the guests ; scene in the 
banquet hall while Mr. Harper is addressing the company, and a reproduction 
of delegate’s badge, and of ladies’ souvenir. ‘The brochure contains, in addition, 
many facts and figures regarding the progress of the Mutual Reserve and Mr. 
Harper, synonyms of each other. 

—During the month of August the Security Mutual Life of Binghamton 
placed upon its books $513,000 new business, and has enjoyed premium col- 
lections exceeding $20,000, This is an increase over the corresponding month 
in 1893, in new business, 100 per cent, and in cash receipts, sixty per cent. 
This association now has upwards of $13,000,000 insurance in force and 
$280,000 assets, The association has recently made contracts with desirable 
agents in territory heretofore occupied by it, and the prospects for a largely 
increased business during the remaining months of this year are good. The 
officers of this company are: H. J. Gaylord, president ; J. M. Stone, vice- 
president ; J. W. Manier, treasurer ; C. C. Edwards, medical director, and 
last but—shall we say chief of all ?—Charles M. Turner, secretary and general 
manager. 

—In our issue of August 23 we referred to an assessment agent writing 
from a town in Vermont regarding the alleged scandalous giving away of re- 
bates to the insured by agents of prominent companies. In THE SPECTATOR 
of August 30 our friend, W. H. S. Whitcomb of Burlington, Vt., general 
agent of the Equitable, challenged our assessment correspondent to prove 
his assertions so far as that company was concerned, Our correspondent 
has, since the publication of Mr. Whitcomb’s letter, called our notice to the 
herding of his communication, which was dated from a town in Connecticut 
and not Vermont. He hasa way of abbreviating Connecticut so as to make 
it look very much like Vermont, but the mistake was ours. Our correspond- 
ent now writes: ‘* Mr. Whitcomb had reason to be indignant, for I made 
no charge against practices in Vermont. To complete my rebate, story 
printed by you August 23, the person referred to, who went to New York to 
get even a larger rebate than he could obtain in his own town, got his policy 
by paying only thirty-five per cent in cash from a branch office of one of the 
large companies, and I can add, for the information of Mr. Whitcomb, that 
the policy issued was not that of the Equitable. This man also placed $5000 
with us to-day on the twenty-year endowment plan, but he paid cash for it,” 


Fire Insurance Notes. 


—Water is now left turned on at night at Norwalk, Conn. 

—Ohio agents must pay $2 per company for each solicitor they have. 

—Tennessee fire insurance premium receipts in the first six months of 1894 
were about $900,000. 

—TInsurance Commissioner Hahn of Ohio is named as a possible candidate 
for Lieutenant Governor. 

—The lately rebuilt grand stand at the Chicago Baseball Club was almost 
totally destroyed by fire last week. 

—Baltimore dwellings are being extensively written by the Merchants and 
Manufacturers Lloyds of that city. 

—A fire among the flower boats on the Canton river in China caused the 
loss of about 1000 lives a few days ago. 

—John E. McCrickart, a Pittsburgh fire insurance agent, has been missing 
for some time past. He is charged by Mrs. Montgomery with embezzling 
$8000. 

Alexander Stoddart, general agent for the New York Underwriters Agency, 
issues a little pamphlet entitled ‘‘ Hints to Merchants and Clerks,” containing 
much good advice, 

—The addition of the Globe Fire of New York to the list of companies 
managed by Frank A. Colley of Boston gives his officean underwriting capac- 
ity of $25,000 on a single risk. 

—H. S. Bennett of Evansville, Ind., sues his former partner, Isaac Odell, 
to recover 240 shares of stock of the Citizens Insurance Company of Evans- 
ville. Mr. Odell is about to move to Nebraska. 

—We are indebted to Superintendent Hahn of Ohio for a copy of his report, 
showing the business and condition of al] insurance companies other than life 
operating in Ohio for the year ending December 31, 1893. 

—The case of the State of Kansas against several New York insurance 
companies for about $80,000 of back taxes alleged to be due, will probably be 
pushed to trial, as the committee failed to reach a compromise. 

—A farmer living about ten miles from Wauseon, O., the other day went 
to town and had a policy on his barn issued to him. The locomotive of the 
train that took him home set fire to the structure he had just insured. 

—J. R. Alexander, for five years of the firm of J. C. Lloyd & Co. of 
Meridian, Miss., has opened a local agency at that point representing the 
Mechanics and Traders of New Orleans, which is transferred from Woods, 
Lott & Broach. 

—Sol Lion and B. W. Seawell, Jr., formerly secretary of the Firemens 
Insurance Company, have formed a partnership at New Orleans under the 
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firm name of Lion & Seawell. The firm begins with the local agency of the 
Home of New Orleans and the dual agency of the Hanover of New York. 


—Sales and quotations of insurance stocks, At New Orleans—Crescent, 
56 to 68; Firemens, 12 to 16%; Germania, 86 bid; Hibernia, 90 bid; 
Lafayette, 86tog5; Merchants, 63 to 76; Mechanicsand Traders, 85 4 asked; 
New Orleans Insurance Association, 70 bid ; Sun Mutual, 124% bid; South- 
ern, 83 to 95; Teutonia, 125 to 130. At Toronto—British America, 111 bid; 
Western, 145% to 146%. At Washington—Firemens, 47 asked ; Franklin, 
44 bid; Metropolitan, 78 asked; Potomac, 70 bid; National Union, 14 
asked ; Columbia, 13 to 15% ; Riggs, 7 to 8; Peoples, 5% to 534; Lincoln, 
75% to8; Real Estate Title, 110 bid; Columbia Title, 74% bid; District 
Title, 10 bid. At Nashville—State (nominal), 90; Equitable (nominal), 60, 
At Ilartford—Etna, 247 to 250; Hartford, 340 bid; Phoenix, 178 to 182; 
Connecticut, 114 to116; National, 135 bid ; Orient, 50 bid ; Hartford Steam 
Boiler, 103 bid; A&tna Life, 220 bid ; Connecticut General, 125 bid; Hart- 
ford Life and Annuity, 125 bid ; Travelers, 188% to 191. At Brooklyn— 
Kings County, 163 bid; Nassau, 140 bid; Phenix, 113 asked; Williams- 
burgh City, 315 asked. 


AUTOMATIC SPRINKLER NOTES. 

—Six Grinnell heads effectually distinguished (sic) a fire which started in the 
bale room of the Russian Cotton Spinning Company, St. Petersburg.—/nsurance 
Fournal, London. 

—The London county council have recently been going thoroughly into the 
matter of fire protection for their new workshops in Belvedere road, Lambeth. 
They have finally decided to equip the new buildings with a complete system of 
Grinnell sprinklers.—/nsurance Fournal, London. 

—A fire occurred recently in the building of James Kilpatrick, Ninety-fifth street, 
New York city, which would have proved serious had it not been for the prompt 
action of three ‘‘non-corrosive’’ sprinklers which extinguished it. This is the 
third fire in the same building which has been conquered by the appliances of the 
Manufacturers Automatic Sprink!er Company. 

—The Manufacturers Automatic Sprinkler Company, through E, L. Thompson, 
New York, general manager, has closed contracts for equipping the following 
establishments: Boehn & Coon, Mercer street, New York city, with about 500 
sprinklers; Allen Fire Department Supply Company, Providence, R. I., with 
about 400 sprinklers; Belcher-Taylor Company, Chicopee Falls, Mass., with 700 
sprinklers and three dry-pipe valves; Bridgeport Crucible Works, ng oe 
Conn., with about 800 sprinklers; large ink w rks of Geo. Matherson, Long 
Island City, N. Y., changing present equipment for Manufacturers’ appliances. 

—There were fully eighty people who accepted the invitation of Charles Coun- 
selman yesterday and witnessed the exhibition of outside fire protection established 
at the Sou h Chieago elevators ‘‘ D"’ and ‘‘ E."" With the sprinklers in one of the 
elevators and the perforated pipes protecting the other structure just across the 
slip, together with the outside hydrants established so as to command both struct- 
ures, while at the same time commanding the lumber piled east and west of the 
elevators, underwriters generally regard the service as highly superior. The out- 
side protection tests, as given yesterday, consisted of service by the pumps con- 
necting with the outside hydrants, which threw streams even over the cupola of the 
elevators. The service was thought to be first-class by all present. There are 
three hydrants established so as to command the elevators, the capacity of each 
being something like 3500 getees. The Geyser hydrant can reach either structure, 
while those either side of the elevators command only those structures to which 
they are adjacent. While the underwriters were assembled an alarm of fire sent 
in by the chief cal'ed the fire boat Chicago and engine company to the scene. 
Interes‘ing tests were given. Viewed as a whole, the exhibition was entirely satis- 
factory, and did much to impress underwriters with the value of outside fire pro- 
tection. On the special train provided for the transportation of the guests an 
elaborate luncheon was served, together with proper liquid refreshments.—Chicago 
Inter-Ocean. 

—B. W. Dawley, department agent at Chicago of the General Fire Extinguisher 
Company, calls attention in a letter to an item in THE SPECTATOR of August 2 
on rage 79, under the head of ‘‘ Notes en Route,"’ concerning contracts report 
undertaken by the American Fire Extinguisher Company, a competing corpora- 
tion. Mr. Dawley writes: Inasmuch as this report is, for the most part, false and 
misleading, I think the attenti n of the publishers should be called to the fact. In 
reference to the list of contracts which they claim have been awarded to them, the 
following are the facts: The order for Chas. Baumbach Drug Company, Mil- 
waukee, was secured by the American Company. Albert Conro is the owner of 
the building. The contract for Norton Bros. has been secured by the American 
Company; H. C. Levi also. John B. Mallers, capitalist, is supposed to be presi- 
dent of the American Fire Extinguisher Company. We do not understand that he 
has awarded any contract. — Beifield is one of the tenants in the Maller's 
building. The General Fire Extinguisher Company are equipping the large estab- 
lishment of Marshall Field & Co. T. Wilce & Co. were equip years ago with 
the New York and New Haven sprinklers. Within the past week we sold them a 
number of sprinklers to take the place of defective heads. The Western Electric 
Company have not awarded any contract. Aer Motor Company was equipped 
with Kane sprinklers about two years ago; E. A. Kent & Co. contract has not 
been awarded, or at least the agent of Kent's so advised us to-day; McCord & 
Bradfield, Grand Rapids, equipped with Neracher; Nelson Knitting Coupee. 
Rockford, equipped with Gray sprinklers; Paine Lumber Company, Oshkosh, 
equipped wit pom Rock Island Lumber Company, Rock Island, IIl., equipped 
with Clapp; Adler Woolen Mills, Cincinnati, is unknown to us, and it is possible 
that this contract may have been secured by them; Daniel Stewart Drug Com- 

any, Indianapolis, is equipped with Hibbard sprinklers, but was executed by 

ight & Co., Cincinnati, who bought the heads of Hibbard before the American 
was formed ; Riverside Flouring Mill and Davenport Milling Company we believe 
is equipped with Kane; Curtis & Yale of Warsaw, Wis., we know nothing of. It 
will thus be seen that the American Fire Extinguisher Company have actually 
equipped or obtained contracts for but thre out of the sixteen establishments 
named in the article, and three I am not quite certain about. 


AGENCY APPOINTMENTS. 
—T. B. Roberts, Pittsburgh, manager for the American Union Life. 
—Mr. Cronise, manager for the American Union Life, at Houston, Tex. 
—W. L. Paine of Philadelphia, manager for Eastern Pennsylvania for the 
American Union Life. eas f 
—W. A. Merntt of Washington, general agent for the District of Columbia for 
the North American Accident Association of Chicago, 
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ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 


TO WORK THE 


RENEWABLE TERM PLAN 


Which is the SAFEST, the CHEAPEST, and the FAIREST 


contract of Life Insurance attainable. 
Home Office, 29 Broadway, New York. 


WM, E. STEVENS, Sec. SHEPPARD HOMANS, Pres 





A SOUTHERN COMPANY FOR SOUTHERN PEOPLE. 
HE AMERICAN LIFE-ANNUITY CO. 


OF NASHVILLE, TENN. 


Resources, $100,000.00 


The Twenty-Payment Coupon Annuity Bonds of the American Lire ANNUITY 
Company provide: 


1, Protection for the family during the helpless minority of the children, and when 
the death of the bread-winner would be most severe. 
2. Anincome for the father and mother when the productive period of life begins to 
wane, and the children no longer need the fostering care. 
Ready money for the family at any time should death occur. 


EDGAR JONES, President. 
J. CLAUDE MARTIN, Secretary. 


Men who can secure business wanted as General and Special Agents. Write for 


particulars. 
D. W. BOGER, Manager of Agencies, 
No, 211, 213 Union St., Nashville, Tenn 


- _ - — —— 








WANTED. 


Special Agents to travel in New York, Pennsylvania, and in the Southern 
States; also a General Agent respectively for the following fields: Mary- 
land, West Virginia, Alabama, the Hudson River Valley, and Long Island. 


Experienced men may make desirable contracts with the Brooklyn Life, 


Address BROOKLYN LIFE INSURANCE COMPANY, 





FOUND 


BY THE 


IFE INSURANCE CLEARING CoO., 


OF ST. PAUL, MINN. 


THE scientific plan for insuring UNDER-AVERAGE LIVES. 

THE plan deduced from the actual Mortality experience of HALF A CENTURY. 

THE plan which guarantees the PROFITS TO THE INSURED. 

THE plan which enables the company to CARRY OUT ITS CONTRACTS. 

THE plan under which policies mature as CASH ENDOWMENTS. 

THE plan which enables the company to grant PAID UP INSURANCE. 

THE plan under which profits accrue beyond the FAGE OF THE POLICY. 

THE PLAN WHICH ALL LIFE INSURANCE AGENTS SHOULD UNDERSTAND. 
Actuary’s estimates furnished at all ages. Send for Agent’s Manual just issued, 

Address, 


RUSSELL R. DORR, President, St. Paul, Minn. 








—THE— 


feck 


Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 


STEPHEN H. RHODES, President. 
ROLAND O. Langs, Secretary. Henry T. Cutver, Supt. of Agenzies 


FRANK K. KOHLER, GENERAL AGENT, 
Room 20, Western Union Building, New York. 





Figencp Wants. 








LIFE AGENT OF EXPERIENCE DESIRES A 
permanent district agency in Pennsylvania or New York with an 


old-line life insurance company. 
Address, W. C. S., 


Care of THE SPECTATOR. 





| Basan AND FIRE AGENTS 


Write the NORTH AMERICAN ACCIDENT ASSOCIATION, 
Chicago, for its plan for making an Agency pay. 


GOOD AGENTS WANTED. 





O YOU EVER WRITE ANY LIFE INSURANCE? 


Don’t you find good, insurable risks, who are turned down or postponed, because they 

do not measure up to some cast iron standard laid down by some dyspeptic Medical Director ? 

- yf out what the National Life of Hartford will do for them, if they are good, insur- 
able risks. 

The National is no experiment. It is fully onits feet, and has now $18,000,000 insurance 
on its books, with assets of $4,000,000.00 and has the largest ratio of assets to liabilities of 
any life company doing business in this country. Best equipped company for agents. 

Write for information to BRyAN McCuLLen, JR., Manager South Eastern Department, 
Richmond, Va., and largely increase your income thereby. 





ANTED— ACCIDENT INSURANCE AGENTS. 

E, E. Ciapp, Manager of the accident insurance department of the FIDELITY 

AND CASUALTY COMPANY for the States of New York, New Jersey, Massachusetts 

and Rhode Island, will pay liberal commission to good agents in those States, Office 

45 Pine Street, New York City. 

As I am making a special effort to secure the accident business in your vicinity, agents 

who have such business to place would do well to apply at once. 
E, E, Crapp, Manager, 45 Pine Street. 





EQUITABLE LIFE ASSURANCE SOCIETY, DEPARTMENT OF 
WASHINGTON AND NORTHERN IDAHO. 
ANTED: ACTIVE, ENERGETIC, CAPABLE 


Solicitors. Only men of character and integrity need apply. 
Liberal contracts and unequaled territory. 


W. J. MORPHY, Manager, 
SEATTLE, WASHINGTON. 


CASH CAPITAL, $200,000.00. 


EMPLOYERS’ 
INDEMNITY, 
ELEVATOR, 
AND ALL FORMS OF 
LIABILITY AND 
ACCIDENT INSURANCE. 

















‘ , D. M. Ferry, President. 
D Wo. C. Maysury, 
Managing Director. 


= 
nceCom ny STEWART Marks, Secretary. 
ee ae E. A. Leonarp, Ass’t Secretary. 
CUTLER & SHAFER, Managers Metropolitan Dep’t., 
53 William Street, Cor. Pine, New York City. 
AGENTS WANTED FOR UNOCCUPIED TERRITORY. 








ROADWAY INSURANCE COMPANY 
OF THE CITY OF NEW YORK. 
OFFICE, - - - - No. 158 BROADWAY. 
LOSSES PAID PROMPTLY. 


CASH TROT Mccckcustccc $200,000.00 | Assets, January Ist, 1894........ $442,251.77 
A share of your business is respectfully solicited. 


GEO. W. JONES, Secretary. 
‘TELEPHONE, 1935 CorTLANDT. 


EASTERN MUTUAL 


FIRE INSURANCE CO., PHILADELPHIA, PA. 


HERMAN BECKER, President, F, H. R. AMMERMAN, Secretary. 
A. BEN COCHRAN, Assistant Secretary. 


E. B. MAGNUS, President. 





CONSIDERS SURPLUS LINFS THROUGHOUT THE UNITED STATES, 











